Margin Line Trading Comparison/Contrast*


	
	Paribas
	EDF Man
	ABN Amro
	Bank One
	Sal Smith Barney

	Line Facts:
	
	
	
	
	

	Effective Date
	12/11/96
	4/1/98
	ENE Boilerplate 7/7/00
	ENE Boilerplate 7/7/00
	Draft 1/7/2000

	Total Commitment 
	$75 MM
	$50 MM
	$25 MM
	$50 MM
	Proposed $50 MM

	Variation Limit
	
	20 MM
	None
	None
	Proposed $20 MM

	Commission
	$5.10
	$5.10
	$5.10
	$5.10
	$5.10

	Initial Margin
	0
	0
	0
	0
	0

	Variation Margin
	FF + 56 bp
	L+50 bp
	Fed funds + 30 bp 
	Fed funds + 30 bp
	UST 91day + 45 bp

	
	
	
	
	
	

	Documentation:
	
	
	
	
	

	Credit Agreement
	12/11/96
	4/1/98
	ENE Boilerplate 7/7/00
	ENE Boilerplate 7/7/00
	Draft

	Corp. Guarantee
	12/11/96
	4/1/98
	ENE Trading Guarantee
	ENE Trading Guarantee
	Proposed

	Promissory Note
	12/11/96
Secured by Assignment of Hedging Account
	
	None
	None
	None listed

	Futures Agreement
	6/26/96
	
	Customer Agreement–Commodity futures (not specified)
	Futures Institutional Client Account Agreement-Commodities (not specified)
	

	Law
	New York
	New York
	New York
	New York
	New York

	Arbitration
	N/A
	Yes:NYC,NY,TX
	NYC,NY,Houston, TX
	NYC,NY,Houston, TX
	Yes:NYC,NY,TX
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