MemoEnron North America

To:	Thomas Suffield
From:	Ben Rogers
CC:	Tom Swank; Rich Park
Date:	9/28/2025
Re:	Model Assumptions for UAE Deal
Lease Structure:
Years 1-5: 8.0% Rate; 90%/10% Debt/Equity; Capacity @ $4.50;
Years 6-20: Decrease Debt Outstanding by LC amount ($30 MM)
New Debt Outstanding amortize over a 15 year period @ 8.75% Rate
Will show IRR and NPV values for capacity numbers at $4.50 - $6.50 at $.50 increments

Debt Structure:
Years 1-7: 70%/30% Debt/Equity; 9.5% Rate; 12 year amortization 
Years 6-20: Refinance in year 8 and add back $$ to equal the Lease structures Debt Outstanding amount in year 8
13 Year Amort/Debt from years 8-20; 70%/30% Debt/Equity @ 8.75% Rate
Will show IRR and NPV values for capacity numbers at $4.50 - $6.50 at $.50 increments
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