FOOD & BEVERAGE DEAL COMPS

	
	EBITDA Multiple
	Earnings Multiple

	14 Food & Beverage Deals (2000)
	
	27.5X (average)

	SOBE (2001)
	12X
	

	Cadbury Schwepps (2000)
	12X
	

	“Several” Bottled Water Deals
	11X
	

	Nabisco
	12.8X
	

	Unilever
	13.6X
	

	Tropicana
	12.1X
	

	Average
	12.25X
	27.5X



