
									
You are cordially invited to attend an informational dinner to 
learn more about

Tishman Speyer/Travelers Real Estate Funds

Featuring

Steven R. Wechsler, Senior Managing Director 
Tishman Speyer Properties 

Wednesday, October 17, 2001
III Forks
17776 Dallas Parkway, Dallas, Texas 75287
6:30 p.m.

Access a winning combination in these uncertain markets!

The  Tishman Speyer/Travelers Real Estate Funds (the "Funds") will invest in Tishman Speyer/Travelers U.S. Real Estate Venture V, L.P. and Tishman Speyer/Travelers International Real Estate Venture V, L.P. (the "Ventures"), respectively.

· A Proven Winner - Tishman Speyer has produced an estimated 25.5% gross internal rate of return ("IRR") on all investments over the past 23 years.1
· Diversification - Historically, real estate has low correlation to the public stock and bond markets.
· Strong Sponsorship - Citigroup Investments and Tishman Speyer, the sponsors of the Ventures, will commit up to $150 million!

The Ventures will acquire real estate throughout the United States, Europe and Latin America and will seek to create value through development, redevelopment and/or repositioning primarily commercial office, mixed use and residential assets.  The Ventures will target gross IRRs in excess of 20%,although there can be no assurance that such a return can be achieved.

RSVP required by 10/15/2001
Please call 
Pauline Stevens at 214-661-7102
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Member NASD, SIPC

1As of December 31, 2000. Estimated by Tishman Speyer Properties.  Past performance is not necessarily indicative of future results and there can be no assurance that the Funds' respective investment strategies will be successful or generate comparable returns.  IRR information is calculated at the property level and does not include any fees or carried interest payments associated with an investment fund structure.  The Funds are speculative investments and entail significant risks, which are described in the Funds' Confidential Private Offering Memorandum.  Each investor must have the ability to bear the risk of loss of its entire investment. 		
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