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Executive Summary





Total 	Today	Year To Date 	    Life To Date
		
Number of Transactions 	875 	60,918	              65,919
Gross Notional Value $ 	299,745,405	23,519,604,826	24,732,276,816


		
Revenue from Physical flows to date ($) 		 1,117,044,057	  1,212,795,549      


		
Number of New Counterparties transacting today 		2
Number of Counterparties having transacted to date 		283



Product Offering

Products offered on EnronOnline	630
Countries in which products offered	10
Commodity Groups offered	11
Currencies offered on EnronOnline                                11                           

Website Traffic

External Users with Execution rights 	465
Guest Users (no Transaction rights)	34
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[bookmark: __RefHeading___Toc477862609]B	Competitor Information


	Market/
	Competitor 
	Number of
	Transactions
	
	Volume
	

	Commodities
	Name
	Competitor
	EnronOnline
	Units
	Competitor
	EnronOnline

	
	
	
	
	
	
	

	US Natural Gas
	Altrade[footnoteRef:2]  [2:  EnronOnline offers both financial and physical products for North American Natural Gas, however Altrade 
   only offers physical products.] 

	              390 
	                546 
	MMBtu
	     4,281,242 
	    175,601,922 

	Canadian Natural Gas
	NGX[footnoteRef:3] [3:  EnronOnline offers both financial and physical products for North America Natural Gas, however NGX only 
   offers physical products.] 

	              199 
	                  88 
	MMBtu
	   14,263,200 
	     28,302,141 

	US Power
	Altrade[footnoteRef:4] [4:  Power Altrade does not give total deal count, but provides total volume traded on the system.] 

	                -   
	                115 
	MWh
	            400,000 
	          666,000 

	UK Gas
	IPE[footnoteRef:5] [5:  IPE does not give total deal count, but provides total volume traded on the system.] 

	                -   
	                  66 
	MMBtu
	         53,500 
	     10,347,500 

	US WEATHER
	Tradeweather.com[footnoteRef:6] [6:  Tradeweather.com provides both transaction and contract information.] 

	0
	0
	Contracts
	0
	0

	US Petrochemicals
	Chemmatch[footnoteRef:7] [7:  Chemmatch information is not available today.  Chemmatch provides both transaction and volume information.] 

	                -   
	0
	BBL
	                -   
	0

	UK Crude and Liquides
	IPE[footnoteRef:8] [8:  IPE does not give total deal count, but provides total volume traded on the system.] 

	                -   
	0
	BBL
	       197,310 
	0

	US Crude and Liquides
	Altrade (Chalkboard)[footnoteRef:9] [9:  EnronOnline separates Crude and Liquides from LPG’s, however Altrade reports Crude, Liquides, and LPG’s 
  in their  transaction and volume information.

] 

	                31 
	0
	BBL
	       615,000 
	0








[bookmark: __RefHeading___Toc477862611]C  Failed Transactions

There were 525 transaction attempts that did not succeed which represents 60% of all successful transactions.  Of these, 435 were due to customers attempting to purchase a product which had altered in price or volume.  See system issues below for an explanation of the high failure rate.


Reason
Price and volume altered  					  435
Product is not active						    82	
Credit Limit Exceeded						      8				




[bookmark: __RefHeading___Toc477862612]D  Number of Counterparties 			      (to date)

Passwords Issued						
Number of Companies						 742
Number of Master Users					 864		
Number of Users					            3162

Application Rejections
Credit							 	  45
Non-Customer	 (e.g. Broker)					  30
Applications Closed (e.g. Sub-User Access, 			  65	
No Response,etc)						  

Number of Applications in Process	UK	US
EnronOnline	2 	  1	1
Credit	24	4 	 20
Legal	10	  1	   9
Global	1	  0	   1
Customer	51	  7	  44




[bookmark: __RefHeading___Toc477862613]E  System Issues

The Website was down for unscheduled maintenance the morning of  Monday, April 4, 2000.
During this time, customers were unable to access the site and transactions were failing due to slow response when Enron Traders were activating and updating their products.
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	For 04/03/00
	
	
	
	
	

	
	
	
	 Gross Not 
	
	 Value 
	

	Customer/Product
	    # Trans
	%T
	 Volume 
	%T
	
	%T

	
	
	
	
	
	
	

	North American Gas
	
	
	
	
	
	

	Southern Company Energy M
	64
	81.0
	            10,867,657 
	44.2
	           32,072,743 
	41.9

	Aquila Risk Management Co
	44
	86.3
	             15,310,000 
	73.9
	            45,162,425 
	73.6

	Duke Energy Trading and M
	27
	65.9
	                2,145,115 
	25.3
	              6,188,084 
	24.6

	Aquila Energy Marketing C
	26
	66.7
	                 363,965 
	65.2
	              1,055,499 
	65.2

	Sempra Energy Trading Cor
	24
	80.0
	               11,472,611 
	93.0
	           32,397,540 
	93.0

	
	
	
	
	
	
	

	Continental Gas
	
	
	
	
	
	

	Elf Gas and Power Limited
	1
	33.3
	                 225,000 
	33.3
	                 585,489 
	32.7

	
	 
	 
	   
	 
	   
	 

	
	 
	 
	   
	 
	   
	 

	
	
	
	
	
	
	

	UK Gas
	
	
	
	
	
	

	TXU Europe Energy Trading
	9
	69.2
	                 792,500 
	63.0
	              1,656,889 
	59.2

	Elf Gas and Power Limited
	8
	80.0
	               1,315,000 
	74.5
	              3,135,696 
	72.9

	Entergy Trading and Marke
	8
	100.0
	             2,270,000 
	100.0
	              5,190,892 
	100.0

	Cinergy Global Trading Li
	8
	88.9
	                  710,000 
	84.5
	              1,774,505 
	85.0

	Accord Energy Ltd.
	5
	71.4
	                 765,000 
	96.2
	              1,776,022 
	93.8

	
	
	
	
	
	
	

	US Power
	
	
	
	
	
	

	El Paso Merchant Energy, 
	14
	56.0
	                  134,400 
	44.7
	               4,919,180 
	38.4

	Mieco Inc.
	11
	61.1
	                   46,800 
	37.1
	             5,883,360 
	43.9

	Sempra Energy Trading Cor
	9
	56.3
	                   110,800 
	50.5
	             7,992,360 
	39.4

	Aquila Energy Marketing C
	9
	23.7
	                    17,400 
	6.5
	                 476,470 
	7.5

	Merrill Lynch Capital Ser
	8
	72.7
	                      3,200 
	22.9
	                  106,700 
	23.2

	
	
	
	
	
	
	

	Australian Power
	
	
	
	
	
	

	
	 
	 
	   
	 
	   
	 

	
	 
	 
	   
	 
	   
	 

	
	 
	 
	   
	 
	   
	 

	
	
	
	
	
	
	

	Continental Power
	
	
	
	
	
	

	Electrabel SA
	17
	85.0
	                     19,164 
	78.1
	   
	 

	Hamburgische Electricitat
	7
	63.6
	                   90,060 
	80.0
	   
	 

	Bewag AG
	5
	71.4
	                       1,500 
	11.4
	   
	 

	
	
	
	
	
	
	

	Nordic Power
	
	
	
	
	
	

	Nord Pool ASA
	2
	11.8
	                   54,845 
	19.8
	                  842,518 
	21.1

	TXU Europe Energy Trading
	1
	100.0
	                   43,800 
	100.0
	                 739,559 
	100.0

	Eidefoss A/S
	1
	100.0
	                    18,360 
	100.0
	                  194,567 
	100.0

	
	
	
	
	
	
	

	UK Power
	
	
	
	
	
	

	Entergy Trading and Marke
	6
	100.0
	                 332,640 
	100.0
	             9,363,908 
	100.0

	Norweb plc
	1
	100.0
	                   87,360 
	100.0
	             2,808,797 
	100.0

	Dynegy UK Limited
	1
	100.0
	                   87,360 
	100.0
	              2,238,391 
	100.0

	
	
	
	
	
	
	

	Crude & Products
	
	
	
	
	
	

	
	
	
	
	
	
	

	LPG
	
	
	
	
	
	

	Dynegy Global Liquids, In
	3
	100.0
	                   24,000 
	100.0
	             5,848,000 
	100.0

	Koch Metals as Agent and 
	3
	100.0
	                   40,000 
	100.0
	              9,712,000 
	100.0

	Trafigura Derivatives Lim
	1
	100.0
	                      8,000 
	100.0
	              1,928,000 
	100.0

	
	
	
	
	
	
	

	Plastics
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	For 04/03/00
	
	
	
	
	

	
	
	
	 Gross Not 
	
	 Value 
	

	Customer/Product
	    # Trans
	%T
	 Volume 
	%T
	
	%T



	Petrochemicals
	
	
	
	
	
	

	
	 
	 
	   
	 
	   
	 

	
	 
	 
	   
	 
	   
	 

	
	 
	 
	   
	 
	   
	 

	
	
	
	
	
	
	

	Coal
	
	
	
	
	
	

	
	 
	 
	   
	 
	   
	 

	
	 
	 
	   
	 
	   
	 

	
	 
	 
	   
	 
	   
	 

	
	
	
	
	
	
	

	Emissions
	
	
	
	
	
	

	
	 
	 
	   
	 
	   
	 

	
	 
	 
	   
	 
	   
	 

	
	 
	 
	   
	 
	   
	 

	
	
	
	
	
	
	

	Paper & Pulp
	
	
	
	
	
	

	
	 
	 
	   
	 
	   
	 

	
	 
	 
	   
	 
	   
	 

	
	 
	 
	   
	 
	   
	 

	
	
	
	
	
	
	

	Weather
	
	
	
	
	
	

	
	 
	 
	   
	 
	   
	 

	
	 
	 
	   
	 
	   
	 

	
	 
	 
	   
	 
	   
	 

	     
	 
	 
	   
	 
	   
	 

	"%T" is the percentage of EOL to customer total trading activity
	
	
	
	
	
	








Top Customers by Commodity (Life to Date)
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	Life to Date
	
	
	
	
	

	
	
	
	 Gross Not 
	
	 Value 
	

	Customer/Product
	    # Trans
	%T
	 Volume 
	%T
	
	%T

	
	
	
	
	
	
	

	North American Gas
	
	
	
	
	
	

	Southern Company Energy Marketing, L
	3,963 
	72.4
	        824,993,476 
	51.6
	       2,211,852,607 
	50.8

	Aquila Risk Management Corporation
	2,948 
	77.2
	      1,246,789,060 
	69.1
	     3,326,673,952 
	69.3

	Cook Inlet Energy Supply Limited Par
	2,586 
	84.8
	           65,363,930 
	69.9
	           176,411,656 
	71.4

	Coral Energy Holding, L.P.
	2,490 
	84.0
	         877,681,505 
	69.1
	     2,408,327,344 
	68.7

	Aquila Energy Marketing Corporation
	2,354 
	78.9
	           77,996,000 
	45.5
	          212,810,663 
	46.0

	
	
	
	
	
	
	

	Continental Gas
	
	
	
	
	
	

	Dynegy UK Limited
	33 
	66.0
	             7,675,000 
	67.9
	             14,915,962 
	67.7

	Accord Energy Ltd.
	23 
	47.9
	              4,712,500 
	40.1
	              9,249,517 
	39.6

	Elf Gas and Power Limited
	18 
	46.2
	             3,025,000 
	50.0
	             7,077,270 
	49.7

	
	
	
	
	
	
	

	UK Gas
	
	
	
	
	
	

	TXU Europe Energy Trading Ltd.
	583 
	69.3
	            71,585,000 
	56.6
	         145,804,929 
	56.3

	Elf Gas and Power Limited
	381 
	73.8
	           48,595,000 
	55.1
	           99,044,237 
	55.3

	Dynegy UK Limited
	282 
	70.0
	           34,500,000 
	47.3
	           70,290,880 
	46.8

	Accord Energy Ltd.
	252 
	64.5
	           38,280,000 
	9.3
	             74,103,021 
	9.9

	Amerada Hess Gas Limited
	228 
	63.0
	            16,885,000 
	73.5
	           33,579,962 
	71.5

	
	
	
	
	
	
	

	US Power
	
	
	
	
	
	

	Aquila Energy Marketing Corporation
	615 
	36.3
	             4,927,400 
	27.7
	         168,093,840 
	26.4

	Cinergy Services, Inc.
	540 
	46.2
	              1,688,000 
	30.4
	           45,496,200 
	30.0

	El Paso Merchant Energy, L.P.
	509 
	49.6
	             3,339,200 
	32.0
	          143,981,880 
	30.3

	Merchant Energy Group of the America
	355 
	78.7
	             2,056,400 
	43.3
	            76,916,380 
	49.8

	Sempra Energy Trading Corp.
	258 
	55.2
	             2,736,400 
	35.7
	         130,647,000 
	38.8

	
	
	
	
	
	
	

	Australian Power
	
	
	
	
	
	

	Duke Energy Australia Trading & Mark
	10 
	83.3
	                   92,970 
	60.8
	               2,114,554 
	61.3

	TXU Trading
	1 
	33.3
	                      3,600 
	3.1
	                     61,107 
	3.2

	Citipower Pty  acting as Trustee of 
	1 
	25.0
	                   43,800 
	5.2
	                 745,634 
	3.5

	
	
	
	
	
	
	

	Continental Power
	
	
	
	
	
	

	Electrabel SA
	174 
	50.7
	                 880,934 
	61.4
	             14,642,451 
	59.1

	Hamburgische Electricitats-Werke AG
	134 
	59.8
	              1,030,440 
	53.3
	             15,227,148 
	47.2

	Sempra Energy Europe Limited
	124 
	64.6
	                 757,740 
	39.2
	             13,176,754 
	41.7

	
	
	
	
	
	
	

	Nordic Power
	
	
	
	
	
	

	Nord Pool ASA
	110 
	4.5
	              1,960,990 
	3.9
	           26,920,232 
	3.9

	TXU Europe Energy Trading Ltd.
	44 
	67.7
	                 806,865 
	45.0
	              11,146,845 
	39.9

	Kotkan Energia OY
	19 
	90.5
	                 339,970 
	78.3
	               4,877,411 
	76.9

	
	
	
	
	
	
	

	UK Power
	
	
	
	
	
	

	Entergy Trading and Marketing Limite
	165 
	57.3
	              6,100,658 
	51.7
	        207,925,627 
	49.9

	AEP Energy Services Ltd
	48 
	53.9
	               3,069,119 
	47.3
	          113,878,204 
	45.4

	Dynegy UK Limited
	46 
	52.3
	             3,650,400 
	41.4
	          125,356,188 
	41.7

	
	
	
	
	
	
	

	Crude & Products
	
	
	
	
	
	

	J. Aron & Company
	113 
	27.4
	             12,725,751 
	23.9
	          319,126,840 
	16.4

	Sempra Energy Trading Corp.
	104 
	65.0
	             7,999,000 
	59.2
	             55,112,788 
	21.3

	Morgan Stanley Capital Group Inc.
	80 
	33.5
	            10,439,000 
	31.2
	        206,034,088 
	18.5

	
	
	
	
	
	
	

	LPG
	
	
	
	
	
	

	Koch Metals as Agent and on behalf o
	86 
	80.4
	               1,176,000 
	72.1
	           305,191,418 
	72.4

	Dynegy Global Liquids, Inc.
	66 
	64.1
	                  841,000 
	56.0
	        225,420,000 
	55.7

	Neste Gas Limited
	47 
	71.2
	                 545,000 
	53.1
	         150,749,000 
	60.4

	
	
	
	
	
	
	

	Plastics
	
	
	
	
	
	

	Shell Chemical Risk Management Compa
	2 
	100.0
	             3,000,000 
	100.0
	                 870,000 
	100.0
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	Life to Date
	
	
	
	
	

	
	
	
	          Gross Not 
	
	           Value 
	

	Customer/Product
	    # Trans
	  %T
	         Volume 
	%T
	
	   %T



	Petrochemicals
	
	
	
	
	
	

	Trammochem AG
	19 
	59.4
	                  138,000 
	59.0
	            65,751,860 
	54.3

	Trammochem, a Division of Transammon
	13 
	61.9
	                  120,000 
	54.5
	              6,312,906 
	56.4

	Landmark Chemicals S.A.
	9 
	39.1
	                   72,000 
	37.5
	           28,208,000 
	28.9

	
	
	
	
	
	
	

	Coal
	
	
	
	
	
	

	Aquila Energy Marketing Corporation
	38 
	66.7
	              1,802,250 
	64.4
	            12,899,689 
	59.3

	Duke Energy Merchants LLC
	33 
	45.8
	              1,038,000 
	46.2
	             10,514,663 
	29.3

	Dynegy Marketing and Trade
	13 
	61.9
	                 782,250 
	63.8
	              4,592,156 
	59.8

	
	
	
	
	
	
	

	Emissions
	
	
	
	
	
	

	American Electric Power Service Corp
	24 
	23.3
	                   60,000 
	18.5
	             7,692,750 
	18.1

	Duke Energy Merchants LLC
	22 
	31.0
	                   55,000 
	26.2
	             7,322,375 
	27.6

	Koch Carbon Inc
	11 
	24.4
	                   27,500 
	21.4
	              3,251,050 
	19.3

	
	
	
	
	
	
	

	Paper & Pulp
	
	
	
	
	
	

	Southern Company Energy Marketing, L
	4 
	80.0
	                      2,550 
	17.5
	              1,500,750 
	60.4

	
	 
	 
	   
	 
	   
	 

	
	 
	 
	   
	 
	   
	 

	
	
	
	
	
	
	

	Weather
	
	
	
	
	
	

	Aquila Risk Management Corporation
	46 
	100.0
	                            46 
	100.0
	   
	 

	Societe Generale
	21 
	100.0
	                             21 
	100.0
	   
	 

	Southern Company Energy Marketing
	15 
	100.0
	                             15 
	100.0
	   
	 

	
	
	
	
	
	
	

	"%T" is the percentage of EOL to customer total trading activity
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Continental Gas

1

5.0

1
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Nordic Power

4
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4

20.0
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8.0
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7.1
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8
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8
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0
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0

0.0
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9
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21.1
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0

0

2
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2

4.7
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0

0.0

0

0.0

51

11.6

51

11.6

Coal

0

0.0

0

0.0

84

28.6

105

30.5

Emissions

0

0.0

0

0.0

75

15.5

75

15.5

Paper and Pulp

0

0.0

0

0.0

1

0.3

4

1.2

Weather

0

0

124

59.9

124

59.9

Total

875

38.9

875

38.7

60,918

38.9

65,919

36.7

Commodity Group

04/03/00

% Total

% Total

% Total

% Total

           Gross Notional Volume

Daily

Enron

MTD

Enron

YTD

Enron

LTD

Enron

North American Gas

134,472,321

17.6

134,472,321

17.6

10,421,241,416

33.3

11,316,903,297

29.3

Continental Gas

225,000

9.0

225,000

9.0

21,900,000

18.1

21,900,000

18.1

UK Gas

10,347,500

67.0

10,347,500

66.6

457,986,500

32.9

457,986,500

32.9

US Power

666,000

13.1

666,000

13.1

44,735,534

12.8

46,365,134

11.0

Australian Power

0

0

0.0

140,370

5.9

140,370

5.9

Continental Power

121,844

22.1

121,844

22.0

3,544,388

11.4

3,544,388

11.4

Nordic Power

117,005

33.5

117,005

33.5

3,527,195

6.1

3,589,475

5.4

UK Power

507,360

51.8

507,360

51.8

17,103,910

23.0

17,103,910

23.0

Crude & Products

0

0.0

0

0.0

37,060,751

3.9

37,060,751

3.9

LPG

88,000

35.8

88,000

35.8

3,656,000

11.9

3,656,000

11.9

Plastics

0

0

3,000,000

6.3

3,000,000

5.9

Petrochemicals

0

0.0

0

0.0

564,000

5.1

564,000

5.1

Coal

0

0.0

0

0.0

3,720,750

25.4

4,351,500

22.5

Emissions

0

0.0

0

0.0

182,500

11.1

182,500

11.1

Paper and Pulp

0

0.0

0

0.0

750

0.1

2,550

0.2

Weather

0

0

310

41.0

310

41.0

Total

159,523,311

17.9

159,523,311

17.9

11,897,333,220

27.1

12,822,192,501

24.6

Commodity Group

04/03/00

% Total

% Total

% Total

% Total

                        Value

Daily

Enron

MTD

Enron

YTD

Enron

LTD

Enron

North American Gas

203,904,063

10.7

203,904,063

10.7

18,252,319,855

27.2

19,407,504,297

24.0

Continental Gas

585,489

9.6

585,489

9.6

44,709,722

25.4

44,709,722

25.4

UK Gas

24,092,473

67.3

24,092,473

66.9

934,603,074

35.2

934,603,074

35.2

US Power

33,543,640

13.4

33,543,640

13.4

1,770,503,338

13.8

1,818,395,214

12.3

Australian Power

0

0

0.0

2,921,295

5.7

2,921,295

5.7

Continental Power

0

0.0

0

0.0

58,645,767

9.7

58,645,767

9.7

Nordic Power

1,776,645

35.1

1,776,645

35.1

48,974,855

6.4

49,927,152

5.6

UK Power

14,411,096

51.9

14,411,096

51.9

582,342,402

22.9

582,342,402

22.9

Crude & Products

0

0.0

0

0.0

691,123,195

2.1

691,123,195

2.1

LPG

21,432,000

80.9

21,432,000

80.9

961,448,253

26.2

961,448,253

26.2

Plastics

0

0

870,000

3.6

870,000

1.1

Petrochemicals

0

0.0

0

0.0

118,212,276

5.9

118,212,276

5.9

Coal

0

0.0

0

0.0

28,837,170

14.2

36,373,545

15.4

Emissions

0

0.0

0

0.0

23,699,875

11.5

23,699,875

11.5

Paper and Pulp

0

0.0

0

0.0

393,750

0.1

1,500,750

0.4

Weather

0

0

0

0

Total

299,745,405

11.8

299,745,405

11.8

23,519,604,826

18.7

24,732,276,816

17.4


