
     



Phibro Inc.
500 Nyala Farms
Westport, Ct.
06880-6262

Catherine Warten
Credit/Treasury
Ph. 203-221-5888
Fax 203-221-6771
wartenc@phibro.com

										
September 2000


Dear Phibro customer:

Salomon Smith Barney Holdings Inc. (“SSBHI”) has reviewed the guaranties that are currently outstanding on behalf of Phibro Inc. and/or Phibro GmbH.  It is a goal of SSBHI  to issue all of their guaranties in their standard format.

To the extent that the amount of business you are transacting with Phibro still warrants a guaranty at year end, a guaranty in the new format will be issued to you prior to December 31, 2000.  Therefore, we encourage you to review the new form of guaranty at this time.  The new guaranty will replace and supercede the guaranty that you currently hold from SSBHI which is due to expire on 12/31/00, unless sooner terminated.  

Please review the enclosed new form of guaranty at your earliest convenience.  If you have any questions or concerns regarding the new guaranty format, please contact me by October 15, 2000.

I can be reached via phone at 203-221-5888, via fax at 203-221-6771 or via email at wartenc@phibro.com.

Sincerely,


Catherine Warten


*	1 or 2 standard letters (date we need comments by or state non-negotiable)
*	Will attached form list covered companies and have $ limit
· Mail via regular mail or overnight mail
· Ask to confirm if they are the right contact 
