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DRAFT

March 10, 2001

Coral Energy Marketing_______________



TRANSACTION AGREEMENT

This Transaction Agreement shall form and effectuate the agreement between Coral Energy Marketing __________ ("Coral" and "Customer") and enovate L.L.C. ("enovate" and "Company")  regarding the terms of the gas purchase and sale at the Natural Gas Pipeline Co. of America ("NGPL") Field Area between the parties.  enovate to purchase and receive ("Buyer") and Coral to sell and deliver ("Seller")  Transaction Agreement No. __1___.

	Term:
	April 1, 2001 through December 31, 2001.

	
	

	MAXDQ:
	20,000 MMBtu per day.

	
	

	MINDQ:
	0 MMBtu per day

	
	

	Delivery Point:
	NGPL LA

	
	

	Contract Price:
	$0.00 per MMBtu

	
	

	Fuel Charge:
	Coral shall be assessed a fuel charge equal to 1.7% per MMBtu delivered under this Transaction.

	
	

	Notification to enovate:
	Coral shall notify enovate by 10:30 a.m. Central Prevailing time on the nomination day prior to gas flow.

	
	

	MTV  (Maximum 
            Transaction Volume):
	
Notwithstanding anything to the contrary in this Transaction Agreement, the Maximum Transaction Volume shall not, at any time, exceed 1,000,000 MMBtu.  The MTV equals the absolute value of the quantity under this Transaction  Agreement subtracted from the quantity under Transaction No. 2 between the Parties. 

	
	




This Transaction Agreement is being provided pursuant to and in accordance with the Master Firm Purchase/Sales Agreement dated effective as of April 1, 2001 between Customer and Company (the "Agreement"), and constitutes part of and is subject to all of the terms and provisions of such Agreement.  All capitalized terms herein used, but not defined, shall have the meanings set forth in the Agreement.  Any objection of Customer to this Transaction Agreement must be made by written notice to Company prior to the Confirm Deadline, as agreed and defined in the Agreement.

Please confirm that the terms stated herein accurately reflect the agreement reached between Company and Customer by returning an executed copy of this letter to Company.

Coral Energy Marketing ___________	enovate, L.L.C.
							

By: _________________________________	By: __________________________
Title ________________________________	Title _________________________
Date_________________________________	Date _________________________
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