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Enron Power Marketing, Inc.
1400 Smith Street   (77002)
P.O. Box 4428
Houston, Texas 77210-4428
(FAX) (713) 646-2491



November 14, 2001

Jeff Addison
Constellation Power Source, Inc.
111 Market Place Ste 500
Baltimore, MD 21202-4040
  
FAX: (410) 468-3540
MASTER POWER PURCHASE AND SALE AGREEMENT
CONFIRMATION LETTER

This confirmation letter shall confirm the Transaction agreed to on November 14, 2001 between Constellation Power Source, Inc. and Enron Power Marketing, Inc. (“EPMI”) regarding the sale/purchase of the Product under the terms and conditions as follows:

	Seller:
	Constellation Power Source, Inc.



	Buyer:
	Enron Power Marketing, Inc.



	Product:
	Firm (LD) Energy



	Contract Quantity:
	200 Mws of Firm (LD) Energy per hour        



	Delivery Point:
	PJM-Western Hub



	Contract Price:
	US Dollars $100.00/MWh.



	Delivery Period:
	April 1, 2002 through September 30, 2002. Hour Ending (HE) 0800 through HE 2300 (16 Hours each day), Monday through Friday only, excluding NERC Holidays; Eastern Prevailing Time. 



	Scheduling:
	EPMI Real Time Operations:  1-800-349-5527

Daily pre-schedule by 12:00 p.m. EPT on the business day prior to delivery.Buyer assumes all risks associated with transmission of the energy away from the PJM Western Hub.  Seller makes no representations that the energy can be moved out of the PJM Western Hub and shall have no liability if Buyer is unable to move the energy out of the PJM Western Hub.



Each of the parties to this Agreement recognizes and acknowledges that the parties are acting and agreeing to perform their obligations hereunder in reliance upon (i) the timely execution and delivery by PG&E Energy Trading - Power, L.P. (“Third Party”) and Seller of a transaction in substantially the form attached hereto as Exhibit A (“Third Party Transaction A”) and would not otherwise agree to execute, deliver and perform under this Agreement if Third Party and Seller were not contemporaneously executing and delivering Third Party Transaction A and (ii) the timely execution and delivery by Third Party and Buyer of a transaction and substantially the form attached hereto as Exhibit B (“Third Party Transaction B”) and would not otherwise agree to execute, delivery and perform under this Agreement if Third Party and Buyer were not contemporaneously executing and delivering Third Party Transaction B.  The effectiveness of this Agreement shall be subject to the condition that contemporaneously with the execution and delivery of this Agreement Seller and Third Party execute and deliver Third Party Transaction A and Buyer and Third Party execute and deliver Third Party Transaction B.

This confirmation letter is being provided pursuant to and in accordance with the Master Power Purchase and Sale Agreement dated February 20, 2001 (the “Master Agreement”) between Constellation Power Source, Inc. and Enron Power Marketing, Inc. (“EPMI”), and constitutes part of and is subject to the terms and provisions of such Master Agreement. Terms used but not defined herein shall have the meanings ascribed to them in the Master Agreement.


Please confirm that the terms stated herein accurately reflect the agreement reached on November 14, 2001 between you and EPMI by returning an executed copy of this letter by facsimile to EPMI at (713) 646-2491. Your response should reflect the appropriate party in your organization who has the authority to enter into this transaction. If you have any questions please call (713) 853-1886.

	Constellation Power Source, Inc.
	Enron Power Marketing, Inc.



By:           __________________________________		By:   _______________________

Name:	 __________________________________		Name:  _____________________

Title:        _________________________________		Title:   ______________________   	
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