Draft Dated 8-25-00

CONSENT TO PRIORITY STATUS

	This Consent to Priority Status (this “Consent”), is made and entered into this ___ day of August, 2000, by [_____________________________] (“Secured Creditor”).  By the signature of its authorized representative(s) set forth below, Secured Creditor acknowledges and agrees as follows:

	1.	Secured Creditor has filed certain UCC-1 Financing Statements (as attached hereto, the “Documents”) and through such Documents has taken a security interest in certain property listed therein (the “Property”) of Wheeling Pittsburgh Steel Corporation (“Debtor”).

	2.	Debtor wishes to have consigned to it certain steel products (“Steel”) owned by Enron North America Corp. (“Enron”) , which Steel is already in Debtor’s possession and was in Debtor’s possession prior to Enron taking title thereto.

	3.	Enron cannot gain senior secured status by operation of Pennsylvania’s Uniform Commercial Code through the filing of Documents alone because of Debtor’s prior possession of the Steel on consignment from Mitsubishi International Steel, Inc. (“Mitsubishi”).

	4.	Secured Creditor consents to Enron’s senior status with regard to the Steel and acknowledges that the Steel, prior to its sale to Enron, formed no part of the Property, it being instead the subject of a security interest senior to that of Secured Creditor held by Mitsubishi. 


ACKNOWLEDGED AND AGREED:

[_____________________________]

By: 					

Name: 					

Title: 					


ACCEPTED:

Enron North America Corp.

By: 					

Name: 					

Title: 					
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