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CONFIRMATION 
(COMMODITY SWAP)


Date:	
To:	PacifiCorp (“Party B")
Attention:	
Fax No.:	
From:	Enron Capital & Trade Resources Corp. ("Party A")
Re:	Commodity Swap


	The purpose of this letter is to confirm the terms and conditions of the Transaction entered into between us on the Trade Date specified below (the "Transaction").  This letter constitutes a "Confirmation" as referred to in the ISDA Master Agreement specified below. 

	1.  This Confirmation supplements, forms part of, and is subject to, the ISDA Master Agreement dated as of FinancialMasterDate, as amended and supplemented from time to time (the "Agreement"), between you and us.  All provisions contained in the Agreement govern this Confirmation except as expressly modified below. 

	2.  The terms of the particular Transaction to which this Confirmation relates are as follows:


General Terms:

	Notional Quantity 
	per Calculation Period:	 	20 MW per hour (Mid-C)

	Commodity:		 Electricity

	Commodity Unit:		MWh (Megawatt hours)

	Trade Date:		

	Effective Date:		October 1, 1999

	Termination Date:		December 31, 2011

	Calculation Period(s):		Each hour during the hours of HE 0100 through HE 2400 PPT of each calendar day beginning with October 1, 1999, and ending on December 31, 2001.
	

	Payment Date(s):		The fifth (5th Business Day following the date on which the Floating Price is determinable for the final Calculation Period of each month during the term of this Transaction.


Fixed Amount Details:

	Fixed Price Payer:		Party B

Fixed Price:		US $ 88.38
	US $ 90.44
	US $ 92.65
	US $ 87.25
		US $ 89.74
	US $130.02
	US $132.27
	US $134.62
		US $137.12
	US $139.77
	US $142.51
	US $145.51
	US $148.61


Floating Amount Details:		

	Floating Price Payer:		Party A

Floating Price and Pricing Dates:	The Floating Price shall be the weighted average of 1) the average of the daily settlement prices listed under the Dow Jones Mid-Columbia Electricity Price Index for Index On-Peak electricity as published by Dow Jones Telerate (Telerate page 38424) for those hours deemed to be On-Peak Hours, (as defined below) during the applicable Determination Period; and 2) the average of the daily settlement prices listed under the Dow Jones Mid-Columbia Electricity Price Index for Index Off-Peak electricity as published by Dow Jones Telerate (Telerate page 38424) for those deemed to be Off-Peak Hours, (as defined below) during the applicable Calculation Period[, plus US Dollars $<<IndexOffset>>.]

On-Peak hours: HE 0700 through HE 2200 PPT everyday (including Holidays).

Off-Peak hours: HE 0100 through 0600 PPT everyday (including Holidays) and HE 2300 through HE 2400 PPT every day (including Holidays)


	In accordance with the procedures set forth in the Agreement, please confirm that the foregoing correctly sets forth the terms of our agreement by executing the copy of this Confirmation enclosed for that purpose and returning it to us by sending to us a letter substantially similar to this letter, which letter sets forth the material terms of the Transaction to which this Confirmation relates and indicates agreement to those terms.

			
			Yours sincerely,

				Enron Capital & Trade Resources Corp.

				By: 	 
				Name:	
				Title:	


Contract No. 
Confirmed as of date first above written:

PacifiCorp

By:  _____________________________
Name:  ___________________________
Title:  _______________________________










1 Delivery Date necessary to identify NYMEX prompt month (or relevant date of delivery).
/mnt/main-storage/datasets/enron-docs/doc/Confirm.199.doc

3
image1.png




