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Transaction:	Hydro Contigent Power Call

Buyer:	

Seller:	Enron 

Contract Term:	November 1st 2001 through October 30, 2003

Payout Condition: Streamflow < Strike level on any day, or
   Power Price > Strike on any given day

Payout:	Min (850MW*16 Hrs, Max(Streamflow Put Strike – Daily Streamflow,0)) x
	Maximum (MIDC Power Price-Power Call Strike,0) x
	Tick Size

Payout Limit	$ XYZ

Strikes:	
	Year/Month
	Streamflow Put Strike
	Power Call Strike

	November 2001
	
	

	December 2001
	
	

	January 2002
	
	

	February 2002
	
	

	March 2002
	
	

	April 2002
	
	

	May 2002
	
	

	June 2002
	
	

	July 2002
	
	

	August 2002
	
	

	September 2002
	
	

	October 2002
	
	

	November 2002
	
	

	December 2002
	
	

	January 2003
	
	

	February 2003
	
	

	March 2003
	
	

	April 2003
	
	

	May 2003
	
	

	June 2003
	
	

	July 2003
	
	

	August 2003
	
	

	September 2003
	
	

	October 2003
	
	



Reference 
Indices:	Streamflow Index: KCFS flow from Grand Coolee
Power Price Index: Standard published day ahead prices for MIDC

Premium:	An annual Premium of $ XYZ is payable fifteen days in advance of each Contract Year during the Contract Term. 

Payout:	Seller will make payouts on a Quarterly basis, based on the sum of daily payoffs


The prices in this proposal are subject to change until a final agreement is reached. This proposal is for discussion purposes only to facilitate the negotiation, preparation, and execution of definitive agreements. This is not an offer or commitment of Enron Global Markets LLC (“EGM”) or any of its affiliates to enter into any transaction. The transaction described here in is subject to further review and approval of EGM and Counterparty management, and execution of definitive written agreements containing all appropriate provisions, including those related to credit and limitation of damages and remedies.
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