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SAN FRANCISCO, Oct 20 (Reuters) - The California Independent System Operator (ISO), which manages most of the state's power grid, said it will file a plan with the Federal Energy Regulatory Commission (FERC) on Friday aimed at "stabilizing" the state's troubled electricity market.

Terry Winter, chief executive officer of the ISO, will hold a news conference at 11:30 a.m. PDT Friday to explain the plan, the ISO said in a statement. 

"Because of the gravity of the situation, with some California consumers suffering from exorbitant utility bills over the course of the summer (the ISO) is urging (FERC) to take corrective market action as soon as possible," the statement said.

It is believed the plan will include proposals on electricity price caps and forward prices, as well as generation and transmission resources, an ISO source said.

The ISO's current price cap is $250 per megawatt hour (MWh).

Pacific Gas and Electric Co., a unit of PGÈ Corp. and Southern California Edison (SEC), a unit of SCE Corp. have proposed a $100 per MWh cap.

The ISO plan is a "potential compromise for restoring market stability so that we can continue down the path of restructuring that California has embarked upon while at the same time protecting Californians from high utility bills," the source said.

Separately, San Diego Gas and Electric, whose retail power prices nearly tripled this summer, also filed a plan with FERC on Friday addressing some of the problems with California's deregulated power market.

The utility, a unit of Sempra Energy , filed a 17-point plan that includes a temporary price cap for wholesale power prices of $100 per MWh and a reorganization of the California ISO. 
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