CONFIDENTIAL

Due Diligence Index
Caledonia Power I, LLC
Caledonia, Lowdnes County, Mississippi


01	PROPOSALS/CONTRACTS/FINANCE ADMINISTRATION

01.01	General

		01.01.15 	Environmental Permitting/Approval Documents prepared by Neel-Schaffer

01.01.16		Maps of Mississippi

Summary:	Maps of Lowdnes County Mississippi outlining the Caledonia
Facility Site

01.02	Contracts

01.02.04		Limited Liability Company Agreement

A.	Limited Liability Company Agreement of Caledonia Power I, LLC (“Caledonia”) ‑ dated 07/13/98 by ECT

B.	Certificate of Formation of Caledonia dated 07/13/98 filed 07/13/98
with DE Secretary of State

C.	Organizational Consent of Sole Member dated 09/14/98 appointing
officers of Caledonia

D.	Certificate of Authority – Texas - issued by Texas Secretary of State
for Caledonia to transact business in Texas; Texas Comptroller of
Public Accounts Certification of Account Status Caledonia valid
through 11/04/99

E.	Registered to do Business – Mississippi - issued by Mississippi
Secretary of State Certificate - Caledonia dated 08/10/98

				G.	Copy of Membership Certificate showing ECT as owner of 100% of
					Membership interests in Caledonia

01.02.06		Fuel Supply Agreements

C.	FTA Gas Transportation Agreement ‑ (Service Package No. 29230)
dated 04/08/99 between Tennessee Gas Pipeline Company (as
Transporter) and Caledonia (as Shipper) with term from 6/99 to 5/09 –
and FTA Firm Transportation Discount Letter dated 04/07/99 for
Contract 29230

D.	IT Gas Transportation Agreement ‑ (Service Package No. 28869) dated
04/01/98 between Tennessee Gas Pipeline Company (as Transporter)
and Caledonia (as Shipper)

E.	Balancing Agreement (Service Package No. 28870) dated 04/08/99
between Tennessee Gas Pipeline Company (as Transporter) and
Caledonia (as Balancing Party)

F.	Commercial Agreement ‑ dated 03/31/99 between Tennessee Gas
Pipeline Company and Caledonia

G.	Facilities Agreement ‑ dated 11/17/98 between Tennessee Gas Pipeline
Company and Caledonia

H.	Service Agreement ‑ dated 04/08/99 between Tennessee Gas Pipeline

J.	Blanket Authorization Agreement ‑ dated 04/08/99 between Tennessee
Gas Pipeline Company and/or Midwestern Gas Transmission Company
and/or East Tennessee Natural Gas Company (as Transporter),Caledonia (as Contract Holder) and Enron Power Marketing (as Blanket Agent); Enron Corp. Guaranty for Caledonia in
favor of Midwestern Gas dated effective 06/01/99

(i)	Extension letter for Enron Corp. Guaranty in favor of Midwestern Gas  dated 01/05/00 for extension of Guaranty to December 31, 2000

K.	Correspondence to Tennessee Gas Pipeline Company dated 04/12/99
re: bid for 12,500 MMBtu/day term: 06/01/99 to 05/31/09

				N.	Notice Letter of Third Party Offering by Caledonia and Wheatland to
Tennessee Gas Pipeline Company dated 05/08/00 and Tennessee Gas’s
acceptance of same

O.	Summer 2000 Transportation Agreement with Tennessee Gas for Caledonia, letter dated 05/03/00

P.	Interruptible Gas Balancing Service Agreement-Hattiesburg and Caledonia dated 05/08/00

01.02.10	O&M Agreement between Caledonia Power I, LLC and Operational Energy Corp. dated 05/20/99

01.02.13		Transmission Line (TVA)

01.02.13.02	TVA-Interconnection Agreement

A.		Interconnection Agreement between TVA and
Caledonia dated 03/15/99 for transmission from
facility to TVA’s transmission system

B. Interconnection Study Agreement-Southern Company and ENA for Caledonia Interconnect dated 08/15/00

C. Enron Application for Interconnection Study for interconnect between Southern Company and Caledonia dated 07/11/00, related correspondence

D. TVA and ENA correspondence re: proposed Southern interconnect (letters dated 04/24/00 and 07/03/00, respectively)

01.02.13.05	TVA-Guaranty Agreement

Summary:	Enron Corp. Guaranty on behalf of Caledonia in
favor of the TVA relating to the Interconnection
Agreement

01.02.13.06	Bill of Sale

Summary:	Bill of Sale dated 06/03/99 between ECT as Seller
and the TVA as buyer for the interconnection
facilities of Caledonia

01.02.13.08	Punch List & Acceptance

Summary:	Punch List & Acceptance dated 06/03/99 between
ECT and the TVA regarding issues that must be
addressed before and after commercial operations
date

01.02.17		Land Option Agreements

A.	Option to Purchase - Vaughn - executed 06/24/98 whereby the Vaughn
family grants Tom Stenns the option to purchase property in Lowndes
County, Mississippi; Assignment of Option to Purchase by Tom Stenns
to ECT dated 06/24/98; letter agreement between Vaughn family and
Caledonia Power dated 09/18/98 regarding easement; assignment by
ECT to Caledonia Power dated 09/10/98; correspondence

C.	Option to Purchase Real Estate- Cantrell Tract-between Caledonia and
Bonnie Cantrell dated 07/31/00

(i) Assignment of Option for Cantrell Tract from Caledonia to ECT dated effective 12/17/98

(ii) Notice of Exercise of Option for Cantrell Tract by ECT dated 01/26/99

(iii) 		Deed dated 10_17_00

D.	Option to Purchase Real Estate- Boney Tract-between Caledonia and
W.M. and Emily H. Boney dated 07/30/98

E.	Correspondence regarding land acquisition - letter dated 06/19/98
between ECT and North Mississippi Industrial Development 
Association regarding 60 acres in Lowndes County; fax dated 06/22/98
from ECT regarding possible plant sites; list dated 06/23/98 from ECT
regarding project status

01.02.18		Land Purchase Agreements

01.02.18.01	Land Purchase Agreement – Vaughn Tract

A.	Vaughn Tract-Warranty Deed, Deed of Trust and Lien
Affidavit - Partial Release of Deed of Trust dated 09/21/98 by
trustee, lien affidavit by Vaughn family dated 09/22/98 and
FIRPTA affidavit by Vaughn family dated 09/22/98, Buyer’s
Closing Statement, Seller’s Closing Statement

B.	Vaughn Tract-Title  Insurance- Policy No. MS-106-98-381
dated 9/28/98; Commitment for Title Insurance and related
documents

01.02.18.02	Land Purchase Agreement – Cantrell Tract

A.	Warranty Deed dated 03/02/99 granting  land to ECT from
Bonnie Cantrell

B.	Title Insurance Policy No. MS-106-99-505 dated 03/04/99;
Commitment for Title Insurance and related documents

01.02.18.03	Land Purchase Agreement – Boney Tract

			Summary:	Boney Tract-Commitment for Title Insurance dated
08/17/98

01.02.20		ABB Contracts

01.02.20.01		ABB – Transformer and Circuit Breaker Contract

Summary:	Agreement between Caledonia and ABB Power T&D
Company, Inc. for Southeastern Peaker Power
Project in Caledonia Transformer and Circuit Breaker
Package dated effective 08/01/99

01.02.20.02 (Vol I & II)	ABB – Transformer Contract

Summary:	Agreement between Caledonia and ABB for
Southeastern Peaker Power Project in Caledonia
Transformer Package dated effective 08/01/99 and
entered into 12/04/98

01.02.21		General Electric Contracts

01.02.21.01 (Vol I & II)	GE – Gas Turbine Generator Package Contract

Summary:	Agreement between ECT and General Electric
Company for Caledonia Power Project Gas TurbineGenerator Package

01.02.25 Industrial Power Contract (“IPC”)

A. IPC-Monroe County Electric Power Assoc. and Caledonia dated 05/01/00

B. Power Supply Contract-Monroe County Electric Power Assoc. and Caledonia dated 04/29/00

01.07	Taxes

01.07.01		Agreements

Summary:	Project Agreement among Mississippi Dept. of Economic and
Community Development (acting for the State of Mississippi)
and Caledonia re: fee in lieu of ad valorem taxes and dated
08/14/98

01.07.02		Property Taxes

				Summary:	Letter from Mississippi State Tax Commission dated 08/24/98
confirming that Caledonia is not a public utility for property
tax purposes and cover letter from Gerald & Brand

				01.07.02.01	Property Tax Estimates

02	PERMITS/SURVEYS/STUDIES

02.01	Permits & Applications

A.	Letter from Mississippi Dept. of Environmental Quality dated 08/04/98 acknowledging
receipt of air emissions permit application

B.	40 CFR 75 CEMS Certification Test Report prepared for NEPCO and Caledonia,
prepared by KVB - Enertec, Inc.

02.01.01		Air Permit Application

A.	Caledonia Non-PSD Construction Air Permit Application 07/98 draft
prepared by Malcolm Pirnie, Inc.

B.	Correspondence re: Caledonia Non-PSD Permit Application

C.	Correspondence re: Operating Permit and Title V Operating Permit Fee

D.	Correspondence - Request for Custom Fuel Schedule under NSPS
40 CFR Part 60, Subpart GG

E.	Correspondence re: CEMS certification testing

02.01.02		State Air Permit

A.	State of Mississippi for Pollution control Permit (No. 1680-
00050) to Construct Air Emission Equipment for Caledonia issued
Equipment for Caledonia issued 12/04/98 with conditions; related
Correspondence

B.    	State of Mississippi Permit to Construct (No. 1680-00050) as modified 06/09/00

02.01.03		Air Permit Notifications/Protocols/Reports

A.	Correspondence - Mississippi Department of Environmental Quality
and US EPA – Notifications

B.	Continuous Emissions Monitoring System 40 CFR Part 75 Monitoring
Plan Prepared for NEPCO and Caledonia

C.	Caledonia Compliance Test Protocol

D.	Mississippi Dept. of Environmental Quality Semiannual Emissions
Reports

02.01.04		Compliance Stack Test

Summary:	Stationary Source Sampling Report Ref. No. 17030, Permit
No. 1680‑00050 Emissions Testing for Nitrogen Oxides and
Carbon Monoxide

02.01.06		Air Permit Modification Application

Summary:	Application for Modification to Air Permit (No. 1680‑00050)
for Caledonia submitted by ENSR dated 01/11/00

02.02	Federal (Only Signed Original Applications & Permits)

02.02.03		Acid Rain Program Permit

A.	Correspondence re: Caledonia Electronic Data Report (EDR) and EDR
Format

B.	Phase II Permit Application and Certificate of Representation

C.	Final Phase II Acid Rain Permit from Mississippi Department of
Environmental Quality effective 01/01/99 to 12/31/03

D.	U.S. EPA - Add’l accounts in Allowance Tracking System

E.	U.S. EPA - Allowance Tracking System Report: Account Information

02.02.04		Annual Electrical Generators Report

A.	Caledonia Form EIA-860B to U.S. Dept. of Energy for 1998

B.	Annual Generator Report-Nonutility EIA‑860B Form and Instructions
for 1998

02.02.10		U.S. Army Corps Of Engineers

Summary:	Wetland Determination Letter - Jurisdictional Number
MSJ 98‑04106‑D stating that a Corps of Engineers permit is	not required to develop the property for the Caledonia facility	site dated 10/01/98

02.02.11		TVA – Environmental Decision Records

Summary:	TVA Environmental Decision Record (No. GO3 981030002)
stating that the Caledonia project is excluded under TVA
Instruction IX so that no environmental assessment or impact
statement is required by the TVA dated 10/30/98

02.02.13 Federal Energy Regulatory Commission (FERC)

E. FERC-Determination of Exempt Wholesale Generator status for Caledonia dated 04/15/99

F. FERC-Order Granting Market Based Rates for Caledonia dated 01/19/00

02.03	State

02.03.07		State Utility Commission

02.03.07.01	Certificate of Convenience & Necessity

Summary:	Order Granting Certificate of Public Convenience
and Necessity by Public Service Commission of
Mississippi dated 08/13/97

02.03.08		Mississippi Department of Wildlife, Fisheries and Parks

				Summary:	Correspondence re: rare or endangered species on the site and
statement by State and US Departments of Wildlife that no
such species are known to exist on the site

02.03.12		Land Use Permit

02.03.12.01	National Pollutant Discharge Elimination System –
Wastewater Discharge and Stormwater

Summary:	State of Mississippi Water Pollution Control
Construction General Permit; Certificate of Permit
Coverage for  Caledonia (Coverage
No: MSR 101160) issued 09/16/98

		02.03.13		Mississippi Department of Archives and History

				Summary:	Statement dated 07/08/98 by Mississippi Department of 
Archives and History that no historic property exists on the
Caledonia site but that unrecognized archaeological sites may
exist; related correspondence

02.04	County/Regional

Summary:	Settlement Agreement between ECT and Caledonia re: wear and tear to county roads during construction of facility accepted by County of Lowndes on 11/30/99; related correspondence

02.05	Local

02.05.07		Stormwater Pollutant Prevention

Summary:	Storm Water Pollution Prevention Plan for Caledonia prepared
by Neel-Schaffer, Inc. 08/98, Revision No. 1

02.05.07.02	National Pollutant Discharge Elimination System  – Waste
Water Discharge and Stormwater

Summary:	Determination of Applicability of Requirement for
Stormwater NPDES Permit for ’99 peakers. Conclusion NPDES permit for stormwater not
required.

02.06	Site Specific Studies

02.06.02		Geotechnical Study

02.06.02.01	Preliminary Geotechnical Study

Summary:	Geotechnical Investigation for Proposed Caledonia
Power Plant in Lowndes County, Mississippi by
Burns Cooley Dennis for Neel-Schaffer dated
07/31/98.

02.06.03		Phase I Environmental Site Assessment

Summary:	Phase I Environmental Site Assessment for Caledonia Site (N-
S Project Numbers 6-3-3410-02) prepared by Neel-Schaffer 
dated 08/12/98; Addendum Letter dated 03/09/99 (for three
additional tracts)

02.06.07		Biological Study

				Summary:	Biological Evaluation prepared by Randy Warren dated
08/12/98 at Plant Site

02.06.08		Site Surveys & Maps – [See also physical file]

02.06.08.01	American Land Title Association Survey

Summary:	ATLA/ACSM Land Title Survey and revisions
prepared by Neel-Schaffer for Caledonia Plant Site

02.06.11		Archaeological /Paleontological Studies

				Summary:	Cultural resources surveys of proposed power plant near
Caledonia by Jay K. Johnson, Ph.D. dated 07/18/98 and
08/19/98

02.06.13		Noise Study

Summary:	Noise Control Study for Caledonia prepared by CSTI
Acoustics for NEPCO dated 01/29/99

		02.06.20		Wetland Determination

				Summary:	Wetland Determination Summaries by Wetland Consulting
Service on two Caledonia sites dated 07/16/98 and 08/28/98

03	CONSTRUCTION

03.07	Construction Photos – 02/99

Summary:	Construction Photos for Site

04	STARTUP/COMMISSIONING/OPERATIONS RECORDS

04.01	Preliminary Test/Startup

		04.01.02		Performance Test

				A 	CTG unit 1 Performance Test Report

B 	CTG unit 2 Performance Test Report

C 	CTG unit 3 Performance Test Report

D 	CTG unit 4 Performance Test Report

E 	CTG unit 5 Performance Test Report

04.01.03		Emissions Test Report and Data Gathered During Performance Test

A.	Received 07/28/99 by National Energy Production Corporation,
prepared by Resource Consultants/Damy & Moore - test results for CO
and NOx emissions on the six (6) turbines during thermal testing
including test period averages

B.	Dated 01/30/99 - Thermal Performance Test Procedure for six (6) GE
MS7001EA gas turbine generation in Caledonia, Mississippi

		04.01.04		Operator's Monthly Reports

				A	Operator's Monthly Reports (June/July/Aug)

				B	Operator's Monthly Reports (Sep)

		04.01.05		Ecolochem - Water Treatment

		04.01.06		Relative Accuracy Testing

04.01.08		Fuel Flow Curves/Start-up

Summary:	Fuel Flow Curves for Brownsville and Caledonia Gas
Turbine ram rates (each unit) during start up and charts showing fuel flows versus operating conditions

05	EQUIPMENT

05.01	Gas Turbine Information

Summary:	Information on Turbines from GE International Compressor Wash Water
Analysis

05.01.01		Comprehensive Product Quality Report (on CD) [See physical file.]

Summary:	Dated 04/22/99 for the six (6) Caledonia turbines

05.09	Auxiliary Plant Electrical Loads

Summary:	Dated 02/11/99 predicted performance summary worksheet

	05.10	Equipment Inventory

05.11	Uniforms Contract

	05.12	Summary of Site Vehicles

06	ENGINEERING DRAWINGS

One Line Construction Drawings and Plot Plans
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