CASH PAYMENT REQUEST

Project Name:			Duke Energy Field Services

Entity Name:			Enron North America

Entity Status:			Yes, In Bankruptcy

Commercial Contact:		Joe Parks - 713-853-9636
	
Accounting Contact:		

Underwriting Contact:		N/A

Payment Amount:		$ 293,543
						
Date of Invoice:			3/1/2002
Date of Request:		3/26/2002
Date of Payment:		3/26/2002

Source of Funds:			
This payment is from Non-DIP funds
	
Payee:				Duke Energy Field Services
Obligation:	Post Petition	

Wiring Instructions:		Chase Manhattan Bank	
				New York, NY 10081
Bank Account # 910-2-771343
				ABA # 021 000 021

Governing Agreement:	

Business Purpose:	To pay for supply that was received Dec. 4-31, 2001 and delivered to a third party. ENA had a term supply contract with Energen, which Energen terminated on December the 4th, 2001.  The operator for the supply, Duke Field Services, allowed the supply to continue to flow. ENA also failed to remove its nomination for the supply, allowing it to continue to flow to ENA’s market. The original supply contract with Energen was priced at 2.60.  Duke Field Services has invoiced us for the monthly volume 125,580MBTUs at a price of 2.3375 (gas daily average for MRT West Leg).


Economic Justification:	Centana has agreed to purchase ENA inventory in storage, if and only if, Duke Field Services gets paid for the gas that was delivered in December. The net effect of the Centana sale and Duke Field Service’s payment will net approximately $2,500,000.

Risks:	ENA currently has a little over 1BCF that is exposed to commodity risk.
