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Memorandum

	TO:
	Central and Eastern European Committee

	FROM:
	Peter Werner

	DATE:
	16 November 2001

	RE:
	ISDA/EBRD Netting Law Project  - Hungary





Please see attached a memorandum from our Hungarian counsel on the latest situation of the draft close-out netting provision currently under discussion by the Hungarian parliament.

The Hungarian parliament is expected to vote on the bill at the end of November. The bill is scheduled to become effective on January 1, 2002 (see CEE Updates 09/2001 and 10/2001 for additional information).

With apologies for the short notice, we would like to invite members of the Central and Eastern European Committee to review the relevant provisions of the bill and comment on it. For the convenience of Committee members, the Allen & Overy memorandum contains an English translation.

Since time is of the essence, please submit comments to the draft to Peter Werner at ISDA’s European office (pwerner@isda-eur.org) and Fanni Koszeg (Fanni.Koszeg@AllenOvery.com) and Zoltan Lengyel (Zoltan.Lengyel@AllenOvery.com) at Allen & Overy.

For further queries please contact Peter Werner at ISDA’s European office, phone +44-20-7330-3550, fax +44-20-7330-3555, e-mail pwerner@isda-eur.org.
