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To:	Eric D. Gadd

CC:	Tom McKeever, Michael Hutchinson, Tim Jones, Philip Bacon, Marcelo Parra	
From:	Thomas J. Pimpinelli
Date:	July 21, 2000
Re:	The William L Bonnell Company, Inc.

The William l. Bonnell Company is a subsidiary of Tredegar Industries.  Tredegar is engaged directly or through subsidiaries in the manufacture of plastic films, extrusions and aluminum extrusions. They are also very interested in a variety of technology-based businesses.  Film products produces a broad line of packaging films with an emphasis on paper and industrial packaging, as well as laminating films.
	The aluminum extrusion is composed of The William L. Bonnell Company products. They produce a soft alloy aluminum extrusion, primarily for building and construction, transportation, distribution, electrical and consumer durable markets.
	Aluminum Extrusion manufactures mill (unfinished), anodized and painted aluminum extrusions for sale directly to fabricators and distributors that use aluminum extrusions to produce the following:
Curtain walls, architectural shapes, tub and shower doors, window components, ladders, running boards, boat windshields, bus bars, tractor-trailer shaped, snowmobiles and furniture.
At my last meeting with Mr. Andrew Massey from Bonnell, he agreed that once the change of ownership had been completed, it would be to “his” best interest to establish a business relationship with us in view of their Energy & Metal exposures. 
On Thursday the 20th of July, Jim Ajello, Craig Breslo and I had a telephone conference with Andrew Massey from  The William L. Bonnell Company.  Mr Massey is in charge of  Commodity Trading of Aluminum, Billets, Scrap, Hardeners, Nat Gas and Electricity.
 
Conclusions:	
Bonnell is a relatively small consumer with annual power cost for 16 manufacturers.
4 in Canada balance in the US
$8-10 million  - Gas
$8-10 million - Electricity.
They are currently evaluating self-generation at 2 plants.
Enron can offers Peak plants and can satisfy their requirements and create some excess power.
We can put the synergies of both companies together and participate in this in a very positive way with them.


If you need any further information, please do not hesitate to call me at (212) 715-5867 

		2
image1.emf

