BULLETS 08-31-01


Red Rock Expansion
TW is still working with Duke for the remaining 43,300 MMBtu/d space on the Red Rock Expansion capacity.  We have not come to final agreement on the rate and term structure of the deal.  Duke is evaluating the proposal and we expect to hear from them soon.  


Current Week Daily Activity
· The Gallup compressor is still down.  We have been allocating the San Juan Lateral and the California Border by 50,000 MMBtu/d and 80,000 MMBtu/d respectively since August 20. The total impact on revenues averages $12,000/day for a total of $144,000 for August.  We anticipate that we will be down at least through the first three weeks in September.  
· The TW IT backhauls from PG&E Topock and Griffith Plant to the West of Thoreau Area totals $200,000 through August 31.


