BULLETS 01-18-02

BP Amoco
Last week BP executed a firm transportation contract for 25,000 MMBtu/d from San Juan to Needles for Calendar 2003 and 2004 at a rate of $0.26 plus fuel, they have come in this week and amended their agreement for an incremental one cent, now $0.27, to have the flexibility to flow to alternate delivery points in the WOT area.  

NGPL
NGPL has agreed to dollar-value the new OBA, which will be dated January 1, 2001.  TW has agreed to waive the penalty provisions under the OBA.  NGPL is currently reviewing the draft of the agreement.

2002 Fuel    
TW flipped the February-December 5,000 MMBtu/d physical fuel that was sold to Reliant at El Paso Permian Index to a fixed price of $2.31/MMBtu.

Richardson    
TW received Richardson Products confirmation letter that authorizes TW to move the $1.6MM payment originally designated to apply to December 2002 business and re-apply it to the November 2002 gas sales.  We anticipate that they will be paying their December business on time.  

Current Week Daily Activity
· The average throughput out west this week has averaged 854,000 MMBtu/d.
· Sold fuel gas to Astra Energy:	01/15/02 - 01/18/02		60,795 MMBtu @ $2.18
· Sold fuel gas to Richardson:	01/15/02 - 01/18/02		  5,000 MMBtu @ $2.18
                 



