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General Contract Workout Risks:
1. One-way Termination
2. Inability to Terminate
3. Inability to Assign
4. Depletion Risk
5. Market Risk
6. Counterparty Credit Risk

Estimated BPA MTM Position:
- Wauna – James River Contract:	$22MM
- Firm Power Sale Contract:		$56MM
	- 1997 Enabling Agreement:		$8MM
	- 2000 Enabling Agreement:		$300MM
			Total:			$386MM
	
Primary BPA Contract Risks:
1. Wauna: Bankruptcy triggering event; One-way termination
2. Firm Power Sale: Bankruptcy triggering event; One-way termination
3. 1997 Enabling Agreement: Creditworthiness provision allows BPA to call collateral; collateral default leads to One-way termination
4. 2000 Enabling Agreement: Inability to terminate, assign, depletion risk

Contract Details:
Wauna – James River Contract: 
· Physical Power Contract; Booked out 9/01
· Financial Annuity through 9/2006

Firm Power Sale Contract:
· EPMI purchases 100MW-200MW (Avg 125MW); Mid-C; 
· Avg. Price: $14.25/Mwhr; 5.5MM MWhrs; BPA delivers as of 12/14/01;

1997 Enabling Agreement:
· 5 Purchase Agreements totaling 1.8MM MWhrs through 12/03
· 2 Sale Agreements totaling 3MM MWhrs through 9/06

2000 Enabling Agreement:
· 7 Purchase Agreements totaling 0.25MM MWhrs through 6/02
· 26 Sale Agreements totaling 12MM MWhrs through 12/06

The above information is based on a cursory review of immediately available information;  actual data from updated credit and risk systems may differ 



