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ENRON LAUNCHES ENRONONLINE IN AUSTRALIA

FOR IMMEDIATE RELEASE:  Tuesday, March 20, 2000

SYDNEY – Enron announced today the launch of EnronOnline in Australia. EnronOnline is an Internet-based transaction system for online Ppower transactions in Australia along with Ppower and other commodities elsewhere in the world.

EnronOnline publishes real-time prices for power, natural gas, coal, weather products, petrochemicals, pulp and paper, emissions credits and other commodities in the Americas, Europe and Asia. Since its foreign launch in November, EnronOnline has completed over 25,000 transactions, with a notional value exceeding $AUS 30 billion. Customers can also bid for products like virtual gas storage in the UK or Emissions emissions credits in the U.S. via the EnronOnline aAuction system.

“EnronOnline offers customers a new level of price discovery for energy- related products around the world,”, said Paul Quilkey [title]. “From today, registered customers will be able to instantaneously conduct transactions with Enron and see real-time prices on worldwide commodities through the Internet. We are excited to be adding Australian pPower to the selection of available products and to be bringing EnronOnline to Australia, free of charge to our customers”.

EnronOnline is available at www.EnronOnline.com. Customers who are not pre-registered will need to complete the online pPassword aApplication and rRegistration forms in order to be able to view prices and transact online.

Enron is one of the world’s leading electricity, natural gas and communications companies. The company, which owns approximately $34 billion [needs updating] in energy and communication assets, produces electricity and natural gas, develops, constructs and operates energy facilities worldwide, delivers physical commodities and financial and risk management services to customers around the world, and is developing an intelligent network platform to facilitate online business. Enron’s internet address is www.enron.com and the stock is traded under the ticker symbol “ENE”.
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