ASSET AND CONTRACT TRANSFER STEPS

NOTE:  The 2 Motor Drivers and all associated contracts are currently held by ECT.  The following describe their transfer from ECT to ECS COMPRESSION COMPANY, L.L.C.

1. Transfer of Motor Drivers from ECT to Enron Compression Services Company ("ECS")
Documents: Bill of Sale
Consideration: $____________ and ECC's assumption of all risk and liabilities associated with the Motor Drivers including those liabilities incurred prior to Effective Date of Sale. 

2. Assignment of Compressor Services Agreement, NTUA Power Supply Agreement, O&M Agreement from ECT to ECS Compression Company, L.L.C. ("ECC")
Documents:  Assignment
Consideration:  ECC's assumption of all risk and liabilities associated with the subject agreements.

3. ECS contributes Motor Drivers to ECC.
		Documents:  Limited Liability Company Operating Agreement
	Consideration:  ECS's 19% Managing Member interest in ECC and $____________. (Cash flows back to ECT in Step #1).


ECS – 100% Owned by ECT
ECC – 19% of ECS (Managing Member) and 81% FinCo. (Subject to change). 
