



May 11, 2001


Volunteer Land Development Company L.L.C.
1400 Smith Street EB 3132E
Houston, Texas 77002-7361
Attention: 	Scott Healy
		

Re:	Acknowledgement of Obligation to Pay 


AES Greystone, L.L.C. acknowledges the obligation to pay the sum of one million five hundred thousand dollars ($1,500,000.00) to Volunteer Land Development Company L.L.C. on August 1, 2001.


Very truly yours,




AES Greystone, L.L.C.



By:_______________________________
Name:
Title:




cc:	Stuart Zisman
	Clark G. Thompson, Jr.
	Michael Barr
