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	  To:
	Peter Keohane
	
	

	
	
	
	

	  From:
	Jeff Hodge
	  Department:
	[bookmark: From]Legal

	
	
	
	

	  Subject:
	Enron Canada Corp. – Master Gas Agreement
	  Date:
	September 28, 2025
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	As I continue to work my way through various e-mails to catch up from my recent travels, I came across your e-mail relating to security.  Your thoughts are interesting.

	If we could get to the  position of acquiring such security, it would be worthwhile.  I am not aware of any attempts to make that approach in Houston.  The problems I see would be two-fold.

	First, as you so aptly described, there is a resistance problem.  The concept is not an easy sell.  Further, I am not sure that we could to this on a bilateral basis.

	Second, there may be a bankruptcy preference problem in the United States.  I am not sure that the security could be perfected in a timely manner so as to prevent such a challenge.

	I hope this provides some help.  Should you have any questions or comments, please contact me at your convenience.

cc:  Mark Haedicke
Respect	Integrity		Communication	Excellence
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