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To	Rick Buy, Louise Kitchen, John Lavorato, Ted Murphy, 
	David Port, Cassandra Schultz, Jeff Skilling, File Copy
From	Chris Abel / Kenneth Thibodeaux	Department:	Risk Management
Subject:	Loss Notification	Date:	May 14, 2001
—————————————
Please note below the explanation of the loss exceeding risk policy limits as of the close of business May 11, 2001.
Enron America - Gas Trading
	Notification:	Daily Loss Limit
	Limit:	$85.00 Million
	Daily Loss:	$90.66 Million
	Explanation:
The daily loss of  $90MM mainly resulted from the West desk long basis positions in California.  The desk’s
55k long basis contracts at NGI-PGE/CG, NGI-Socal, and Topock, contributed significantly as prices at those 
locations came off between $.20 and $1.66 across the full term structure.
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