MEMORANDUM FROM

GARDERE WYNNE SEWELL & RIGGS, L.L.P.
ATTORNEYS AND COUNSELORS
1000 Louisiana, Suite 3400
Houston, Texas 77002-5007
(713) 276-5500


495785.1
[bookmark: A1]TO:	Messrs. Baca
		 McDaniel
		 Ryerson
		Van Hooser

[bookmark: A2]FROM:	David Jungman

DATE:	July 18, 2000

[bookmark: A3]SUBJECT:	Sale of Power Barges to Enron North America Corp.
	Our file 121706-001



[bookmark: BM_1_]	In connection with the above captioned transaction, attached please find a revised version of the Memorandum of Agreement.  The attached draft has been marked to show all changes from the draft of July 11, 2000 prepared by Steven Van Hooser, counsel to Enron North America.  

	The attached draft reflects discussions between Carlos Ryerson for EIPPL and Steve Van Hooser for ENA but please note that the attached draft has not been reviewed by either party and it is therefore still subject to their comments and modifications.  

	Please also note that several provisions of the attached MOA are shown in brackets.  This indicates that a business decision concerning this provision must be made before the MOA can be put into execution form.  

	Please note that I will be on vacation from July 20 through August 2.  In my absence my colleague John Gray will continue to be responsible for environmental and permitting matters while my partner Erik Heymann has agreed to take responsibility for sale and purchase and Marshall Islands registration matters.  John’s direct dial telephone number is 713/276-5599 and he can be reached through the Internet at www.jgray@gardere.com.  Erik’s direct dial telephone number is 713/276-5614 and he can be reached through the Internet at www.eheymann@gardere.com.

	Although I will be traveling through Central Europe on my vacation, I will leave a list of my hotels and their telephone numbers so that I can be reached in an emergency.
