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VIA FACSIMILE

Michael Swartz, Esq.
Hennigan, Bennett & Dorman
601 South Figueroa Street
Suite 3300
Los Angeles, California 90017

Re:	Farallon Capital Partners, L.P. et al. v. Gleacher & Co., Inc. et al.

Dear Michael:

		Pursuant to the Section 2.01 of the General Release between the Oaktree Plaintiffs and Enron/ECT Securities, you have requested, on behalf of the Oaktree Plaintiffs, an "informal meeting" with Brian Barth in Houston, Texas prior to June 5, 2000, to discuss issues concerning the NSM steel mill.  We call to your attention the following provision of Section 2.01 of the General Release:  

Except as required by law, Oaktree shall not provide any documents or information provided by Enron, ECT Securities, ECT Thailand or any of their Affiliates pursuant to this Section 2.01 to any other Person, other than any other plaintiff in the Oaktree Lawsuit who has executed and delivered to Enron, ECT Securities, ECT Thailand, ECM, Enron Corp. and their Affiliates a general release in the same form and substance as this Release.

		Given that your firm represents, not only Oaktree, but also several other plaintiffs who have not released Enron/ECT Securities, please advise us how Oaktree proposes to comply with its obligation under the above-quoted provision if Enron makes Mr. Barth available to you. 

						Very truly yours,



						Roland Tellis

 
