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1. SDG&E POLR Take-Out Offer

1.1. Finalize Deal by September 25 (all Enron approvals)
1.2. Do we go to SDG&E before going to CPUC?
1.3. Full Requirements versus 8760 Load Profiled
1.4. Tenor of deal (start date, finish date)
1.5. What is the total amount of Deferred Account under our model?
1.6. Can we use the CTC overcollection to “reduce” bills from May – August?
1.7. Will SDG&E take the Imbalance Market fees?
1.8. Will SDG&E take the transportation risk from SP15?
1.9. Will SDG&E take the AS risk?

2. Necessary Changes to the California ISO

2.1. Governance modified to Non-Stakeholder Board with Participants Committee
2.2. No Cal ISO + Cal PX merger
2.3. California ISO must release all Bid / Offer information
2.4. California ISO must not be allowed to buy “forward” = “It’s a spot market!”
2.5. Other Issues
2.5.1. Define maximum % of load for an SC served through Imbalance Market and necessary incentives to realize this obligation
2.5.2. Define new AS obligations and develop forward and spot markets for these products

3. FERC Actions

3.1. Complete California ISO Unresolved Issues Case
3.2. Approve EPMI recommended tariff fixes in Section 206 Case
3.3. Establish Jan 2001 – Dec 2001 California ISO price caps at $1,000 per MW

4. State Actions (Legislative or CPUC)

4.1. Complete Siting legislative changes to SB970 in 2001 session
4.2. Mandate PG&E and SCE rate cap extension through 12/31/02 with no CTC extension
4.3. Complete Hydro divestitures for PG&E and SCE

