 DRAWDOWN REQUEST


To:	CANADIAN IMPERIAL BANK OF COMMERCE

Term Facility Agreement, dated as of March 31, 2000

	We refer to the above agreement between, inter alia, ourselves, yourselves, as Agent, and the other financial institutions party thereto and CIBC World Markets Corp. as Arranger (the “Facility Agreement,” which expression includes any amendments or supplements thereto or restatements thereof).    Terms defined in the Facility Agreement have the same meaning in this notice.

	Pursuant to Section 5.3 of the Facility Agreement, we hereby give you notice of the following proposed drawing of a Tranche:

	(a)	Name of Series:					McGarrett A

	(b)	Name of Asset LLC:					McGarrett I, L.L.C.

	(c)	Name of Sponsor:					Enron Energy Services, L.L.C.

	(d)	Initial Certificate Balance of Series Certificate:	$1,976,250

	(e)	Name of Transferor LLC:				Big Island I, L.L.C.

	(f)	Type of Underlying Asset (specify Danno,
		McGarret or Governor):				McGarrett

	(g)	Proposed Drawdown Date (a Business Day):	March 31, 2000

	(h)	Amount of Tranche:					$18,023,750

	(i)	Type of Advances:					LIBOR

	(j)	Interest Period (if LIBOR advance):			30 days

	(k)	Repayment Date:					

		(1) in the event that the Trust, acting at the direction of the Lenders pursuant to 		Section 24.3 24.1 of the Facility Agreement and Section 6.01(a)(ix) of the Trust 		Agreement, exercises the Put Option by delivering a Put Notice with respect to the 		Interest Payment Date falling on December 29, 2000 to    in accordance with Section 		2 of the Put Option Agreement, the Repayment Date shall be February 28, 2001 or 		(2) in the event that the Put Option is not so exercised, the Repayment Date shall be 		December 29, 2000.

	(l)	Payment instructions:					Enron Corp. to notify Agent

	We confirm that we are entitled to deliver this Drawdown Request pursuant to Section5.2 of the Facility Agreement, no Event of Default or Default has occurred and is continuing unremedied or unwaived or will occur as a result of making the Advances comprising this Tranche that there has been no event and there exists no matter which has had a Material Adverse Effect, and that each of the representations and warranties required to be made in accordance with Section11.1(b) of the Facility Agreement is true and accurate on the date hereof.    The Trust agrees that if prior to the time of the Advances requested hereby any matter certified to herein by it will not be true and correct at such time as if then made, it will immediately so notify the Agent.    Each matter certified to herein shall be deemed once again to be certified as true and correct at the date of such Advance as if then made.

Dated:    March 31, 2000
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HAWAII 125‑0 TRUST

By:	Wilmington Trust Company, 
not in its individual capacity, 
but solely as Owner Trustee



	By:	
	Name:	
	Title:	
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This redlined draft, generated by CompareRite (TM) ‑ The Instant Redliner, shows the differences between ‑ 
original document      : C:\WINDOWS\TEMP\DAL_235066_2
and revised document: C:\WINDOWS\TEMP\DAL_235066.3

CompareRite found        1 change(s) in the text
CompareRite found        1 change(s) in the notes

Deletions appear as Strikethrough text 
Additions appear as Bold+Dbl Underline text 
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