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2nd Quarter 2001 Power Questions

General

1. What significant transactions have occurred during April?  Let’s discuss the overall market activity in the West for April.

2. Are any new regions or curves being traded?

3. What Schedule C adjustments were made during the month? (We only receive this information at quarter end.)

April

4. Are gas transactions being executed for speculative purposes?  What is the normal term of the trades?      Are they all with the trading desks?  Are they price or basis positions, or both?  Are they open positions or have they been closed for a margin?

5.  Please explain Genco’s net open position in the Brownsville book in April.  It was our understanding that Brownsville was sold in March.

6. Where does the MTM valuation for the New Albany plant get reported through the DPR?  Let’s walk through the valuation to understand the spread option modeling.

7. Please explain and provide support for the Power Portfolio Management P&L of $8.1 million that is reflected on the top page of the DPR.  What is the net position at 4/30/01?

8.  What market factors contributed to the change in price P&L of $83.2 million and $35.9 million in the Northwest long-term region and Southwest long-term region, respectively?  We noted the change in price P&L was made substantially in the last day. Please identify any significant events that occurred on the last day of the month.

9. Please explain and provide support for the $(78) million and $(7.7) million of adjustments in the Northwest long-term region and the Southwest long-term region, respectively.  Let’s discuss.

10. Please explain and provide support for the $7.3 million reconciliation book to actual liquidation P&L in California short-term. 

11.  Please provide a summary of the options premiums paid/received during April.

12.  Please provide the curve shift reports for the following days and region:

	April 5, 2001
	Long-term Ecar

	April 6, 2001
	Long-term Ecar

	April 10, 2001
	Long-term Ecar

	April 16, 2001
	Long-term Ecar

	April 16, 2001
	Long-term Ercot

	April 19, 2001
	Long-term Ecar

	April 23, 2001
	Long-term Ercot

	April 25, 2001
	Long-term West Management

	April 30, 2001
	Long-term Northwest Power

	April 30, 2001
	Long-term Southwest Power



13. Please provide new deals reports for the last day of the month for the following:
· Palo Verde (R7)
· MAPP (R4A)
· NePool ICAP (R1B Capacity Positions)
· NePool (R1B)
· Entergy (R5)
· COB (R8)
· Mid Columbia (R9)
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