	SERIES SUPPLEMENT


From:		CIBC Inc. as Beneficial Owner and McGarret III, L.L.C. (AAsset LLC@)

To:		Wilmington Trust Company in its capacity as Owner Trustee of Hawaii 125‑0 Trust

Date:		August 31, 2000

Re:		Hawaii 125‑0 Trust Series McGarret C

Reference is made to that certain Amended and Restated Trust Agreement of Hawaii 125‑0 Trust dated as of May 31, 2000 made between Wilmington Trust Company as Owner Trustee and the holders of Certificates thereunder (the ATrust Agreement@).  Reference is further made to that certain Amended and Restated Facility Agreement dated as of May 31, 2000 among Hawaii 125‑0 Trust, Canadian Imperial Bank of Commerce, as the Agent, and the other financial institutions party thereto (the AFacility Agreement@).  Capitalized terms used and not otherwise defined herein shall have the meanings given to such terms pursuant to the Trust Agreement or the Facility Agreement, as applicable.

CIBC Inc., as the Beneficial Owner, and Asset LLC hereby direct you to identify or cause to be identified on the books and records of the Trust a Series, to be designated ASeries McGarret C,@ to identify and allocate or cause to be identified and allocated, to such Series McGarret C on the books and records of the Trust (i) all Trust Property conveyed to the Trust pursuant to the Sale and Auction Agreement dated as of the date hereof, executed by the Sponsor, the Trust and the Transferor; (ii) all payments made to the Trust under the Amended and Restated Limited Liability Company Agreement dated the date hereof of Asset LLC executed by the Sponsor and the Trust and (iii) the proceeds of the issuance of the McGarret C Series Certificate (collectively, the AMcGarret C Series Property@).  In connection herewith, you shall, pursuant to the Trust Agreement, hold such McGarret C Series Property as Owner Trustee for the benefit of the Lenders and the Series Certificate Holder, as provided under the Trust Agreement.

Other Details for Series McGarret C

Name of Sponsor:	Enron Energy Services, LLC

Series Certificate Base Amount:	$__________$900,355

Special Conditions (if any):  None.



	[Signature Pages Follow]
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CIBC INC.,
as Beneficial Owner



By:	
Name:	
Title:	
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McGARRET III, L.L.C.

By:  Enron Energy Services, LLC,
        its Managing Member


By:	
Name:	
Title:	
 


Project Hawaii (McGarret C)/Series Supplement - Signature Page



‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑ COMPARISON OF FOOTERS ‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑

‑FOOTER 1‑
DAL: 254319.1 254319.2

‑FOOTER 2‑
Project Hawaii (McGarret C)/Series Supplement ‑ Signature Page




Project Hawaii (McGarret C)/Series Supplement - Signature PageDAL:254319.2


-4-

This redlined draft, generated by CompareRite (TM) ‑ The Instant Redliner, shows the differences between ‑ 
original document   : C:\WINDOWS\TEMP\DAL_254319_1
and revised document: C:\WINDOWS\TEMP\DAL_254319.2

CompareRite found    1 change(s) in the text
CompareRite found    1 change(s) in the notes

Deletions appear as Strikethrough text 
Additions appear as Bold+Dbl Underline text 
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