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June 14, 2001


Orlando Utilities Commission
500 South Orange Avenue
P. O. Box 3193
Orlando, Florida  32802

Fax No.:  (407) 236-9616634-3500
Trans. No.:  __________________

TRANSACTION AGREEMENT

This Transaction Agreement shall confirm the transaction agreed to and binding between Orlando Utilities Commission ("Customer") and Enron North America Corp. ("ENA" and "Company") regarding the purchase and sale of gas on the following terms. Customer to purchase and receive ("Buyer") and Company to sell and deliver ("Seller").

	DAILY CONTRACT QUANTITY
     (“DCQ”):	60,000 MMBtu



DELIVERY POINT:  	At the interconnection of Florida Gas Transmission Company’s existing pipeline and the facilities being install for Customer in or near Orlando, Florida.

PERIOD OF DELIVERY:		November 01, 2003 through October 31, 2013

CONTRACT PRICE (PER MMBTU):		   
(a) The Contract Price per MMBtu for the DCQ shall be equal to the “Spot Price (Midpoint)” set forth in Gas Daily (Financial Energy Times) or successor publication, in the column “Daily Price Survey” under the column “Henry Hub” as reported for the day of flow, plus $0.55 per MMBtu.  Customer shall have the right to convert the Contract Price pursuant to the Flexible Pricing provision of the Master Agreement.
(b)	Customer shall have the right to sell all or any portion of th DCQ back to Company by providing notice of and the volume to be sold back to Company not later than 7:30 a.m. on the day prior to the day of flow.  The price per MMBtu to be paid by Company to Customer for such buyback volume shall be equal to the “Spot Price (Midpoint)” set forth in Gas Daily (Financial Energy Times) or successor publication, in the column “Daily Price Survey” under the column “FGT – Zone 3” as reported for the day of flow.

SPOT PRICE LOCATION:		FGT Zone 3

Each party shall not disclose the terms of this transaction to a third party (other than the party's and its affiliates' employees, lenders, counsel or accountants who have agreed to keep such terms confidential) except in order to comply with any applicable law, order, regulation or exchange rule; provided, each party shall notify the other party of any proceeding of which it is aware which may result in disclosure and use reasonable efforts to prevent or limit the disclosure.  The provisions of the Firm GTC (defined below) other than the terms of this transaction are not subject to this confidentiality obligation.  The parties shall be entitled to all remedies available at law or in equity to enforce, or seek relief in connection with, this confidentiality obligation; provided, all monetary damages shall be limited to actual direct damages.                                                                                 
 
This Transaction Agreement is being provided pursuant to and in accordance with the ENFOLIO Master Firm Purchase/Sales Agreement (the “Master Agreement”) in effect between Customer and Company, and constitutes part of and is subject to all of the terms and provisions of such Master Agreement.  All capitalized terms herein used, but not defined, shall have the meanings set forth in the Master Agreement.  Any objection of Customer to this Transaction Agreement must be made by written notice to Company prior to the Confirm Deadline, as agreed and defined in the Master Agreement.

Please confirm that the terms stated herein accurately reflect the agreement reached between Customer and Company by returning an executed copy of this Transaction Agreemetn to Company.


ORLANDO UTILITIES COMMISSION		ENRON NORTH AMERICA CORP.


By: _________________________________		By: ____________________________
Title ________________________________		Title ___________________________
Date________________________________		Date___________________________
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