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January 17, 2001

Public Utility District No.1 of Clark County, Washington

Attn: 
Fax No.:
Trans. No.: 

TRANSACTION AGREEMENT

This Transaction Agreement shall form and effectuate the agreement between Public Utility District No.1 of Clark County, Washington ("Customer") and Enron North America Corp. ("ENA" and "Company")  regarding the firm  purchase and sale of Gas under the following terms and conditions. Customer to purchase and receive (“Buyer”) and Company to sell and deliver (“Seller”).  Transaction Agreement No. __1___.

	DAILYCONTRACT QUANTITY (DCQ):
	
27,000 MMBtu per day

	
	

	DELIVERY POINT:
	Sumas Station

	
	

	PERIOD OF DELIVERY:
	February 01, 2001 through December 31, 2007, provided, however, that Company shall have the option(s) to extend the Transaction for four (4) one year periods as provided in OTHER below.

	
	

	CONTRACT PRICE 
(PER MMBTU):
	
$4.10 per MMBtu.

	
	


SPOT PRICE LOCATION:	___________________________________ ????

OTHER:	Customer and Company agree that Company shall have four (4) annual options to extend the Transaction, at the Contract Price, for 12 month periods starting in January 2008.  Company shall, on or before December 31 of each year starting in 2007 through 2010, notify Customer of Company’s intent to extend or not extend for the following calendar year.
			
This Transaction Agreement is being provided pursuant to and in accordance with the ENFOLIO Master Firm Purchase/Sales Agreement dated ____________ between Customer and Company, and constitutes part of and is subject to all of the terms and provisions of such Agreement.  All capitalized terms herein used, but not defined, shall have the meanings set forth in the Agreement.  Any objection of Customer to this Transaction Agreement must be made by written notice to Company prior to the Confirm Deadline, as agreed and defined in the Agreement.

Please confirm that the terms stated herein accurately reflect the agreement reached between Buyer and Seller by returning an executed copy of this letter to Seller.


Public Utility District No.1 of Clark County	Enron North America Corp.


By: _________________________________	By: ____________________________
Title ________________________________	Title ___________________________
Date________________________________		Date___________________________
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