	

	

Enron North America Corp.
P.O. Box 1188
Houston, TX  77251-1188







						January 16, 2001


National Steel Corporation
4100 Edison Lakes Parkway
Mishawaka, Indiana  46545-3440


TERMINATION AGREEMENT

	Reference is here made to that certain Natural Gas Sale and Purchase Agreement dated November 12, 1996, (the “1996 Agreement”) between Enron North America Corp. (formerly known as Enron Capital & Trade Resources Corp.) (“Enron”) and National Steel Corporation (“National”) regarding the firm purchase/sale of Gas during the period September 1, 1997 through August 31, 2007.  Enron and National desire to terminate the 1996 Agreement effective as of February 1, 2001.

	Now, Therefore, in consideration of the premises, Enron and National hereby agree that the 1996 Agreement is terminated effective as of February 1, 2001, and that each of Enron and National are released and discharged from their respective rights and obligations thereunder effective as of such date, except for the payments of any amounts due thereunder for the periods prior to the termination date.

	If the foregoing is in accordance with your understanding of our agreement, please execute each copy of this letter in the space provided and return both copies to Enron.  We will execute same and return one fully executed original to you for your files.   

	ENRON NORTH AMERICA CORP.


_	By: __________________________________
	       Name:
	       Title:
ACCEPTED AND AGREED TO 
this ____ day of January, 2001.

NATIONAL STEEL CORPORATION


By: __________________________
       Name: 
       Title: 
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