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	01PB-11046, EPMI

DRAFT September 24, 2001

In reply refer to:  PTS-5

	Contract No. 01PB-11046
	BOOK-OUT AGREEMENT

Mr. Greg Piper, Vice President
Enron Power Marketing, Inc.
P.O. Box 77210
Houston, TX  77210-4428

Dear Mr. Piper:

During the month of July 1997, Bonneville Power Administration (BPA) and Enron Power Marketing, Inc. (EPMI) entered into Contract No. 97PB-10123 (the “James River Agreement”), which provided for, among other things, a purchase of firm power by EPMI for resale to the James River facility at Wauna.  As a result of recent discussions between representatives of BPA and EPMI, the parties have agreed to “Book-Out” all firm power deliveries under the James River Agreement against offsetting power deliveries under certain other agreements between BPA and EPMI.  As such, the parties have agreed to amend the James River Agreement and to enter into this letter agreement (“Agreement”).

Accordingly, BPA proposes the following:

1.	TERM.  This Agreement shall become effective on the date of execution by the parties, and shall continue in effect until 2400 hours on December 31, 2005.  All liabilities incurred hereunder shall be preserved until satisfied.

2.	EXHIBIT.  Exhibit A (BPA/EPMI Contracts) is attached hereto and made a part of this Agreement.

3.	“BOOK-OUT” OF POWER DELIVERIES.  The parties have agreed that no physical power will be scheduled or delivered under Amendment No. 1 to the James River Agreement.  The parties further agree to “Book-Out” BPA’s obligation to schedule/deliver under the James River Agreement by reducing the rates of delivery for power purchased by BPA under other agreements between BPA and EPMI, as specified in Exhibit A.

4.	BILLING AND PAYMENT.  With respect to the reduced rates of delivery under the contracts specified in Exhibit A, the parties understand and agree that BPA will continue to be billed for and pay based on the full amounts contracted for under such contracts.
If the foregoing terms are acceptable, please sign and return both originals of this Agreement to BPA.

	
	Sincerely,




Account Executive

Name		Scott K. Wilson	
(Print/Type)




ACCEPTED:

	ENRON POWER MARKETING, INC.



	By			

Name		Greg Piper	
(Print/Type)

Title		Vice President	

Date			
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Exhibit A
BPA/EPMI CONTRACTS
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