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Key Results of Past 2-Weeks


1. Call from Darcel Hulse to Clay Harris on 06 July indicating willingness of Sempra to work with Enron in Baja.
a. Need to work out details of capacity swap with Todd Esse, Sempra Trading.

2. Meeting with Hunt Oil consortium members on 29 June to consider discuss the Camisea development in Peru.  Enron to prepare a term sheet on a go-forward plan.  

3. Presentation by John Cullen and Mike McGarry to Soc Gen representative to determine feasibility of financing a Floating Storage and Regasification Unit.  Soc Gen representative indicated a willingness to finance the floating technology – was more concerned with commercial aspects of the deal. 

4. Ken Krasney released initial report on tax issues to  be considered with Mexican based terminal.

5. Commenced investigation Tongue Point site on Columbia River at border of Washington and Oregon.

6. Discussion with ERM, California environmental consulting company, on 06 July.  They will submit a permitting proposal for the Long Beach site.  We’ll compare and evaluate with the URS proposal. 

7. Repsol signed agreement with BG & BP to develop Bolivian reserves for West Coast LNG project.

Action Plan for next 2-weeks

1. Work with Sempra trading on capacity swap & terms of Cooperation.

2. EEOS to conclude technology study and make FSRU recommendation & site recommendation to Senior Enron Management.

3. EEOS/EGLNG to evaluate permitting proposals, ERM & URS, and commence discussions to select a permitting firm.

4. Submit Camisea term sheet to Hunt Oil.
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