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AMENDMENT AGREEMENT
TO THE
MASTER ENERGY PRICE SWAP AGREEMENT
between
ENRON CAPITAL & TRADE RESOURCES NORTH AMERICA CORP.
and
P.M.I. TRADING LIMITED



THIS AMENDMENT AGREEMENT, dated as of _____, 2001 (the “Amendment”), between ENRON CAPITAL & TRADE RESOURCES CORP. NORTH AMERICA CORP., formerly known as Enron Capital & Trade Resources Corp. (“Party A”) and P.M.I. Trading Limited TRADING LIMITED (“Party B”).

WITNESETH WITNESSETH


WHEREAS, Party A and Party B have previously entered into a Master Energy Swap Agreement, dated as of March 191.	SECTION 17 18 “GUARANTEE” of the Master Agreement is hereby changed to read in its entirety as follows:

“17.“18.- Guarantee

A) If so indicated at the end of this paragraph, a guarantee or similar credit support document for Party A, attached in Exhibit ____F will be provided by ______________Enron Corp. as guarantor (“Guarantor”), in connection with this Agreement.

Guarantor Provided:		yes      _____X	              no _____


B) If so indicated at the end of this paragraph, a guarantee or similar credit support document for Party B, attached in Exhibit H will be provided by Petróleos Mexicanos as guarantor (“Guarantor”), in connection with this Agreement.

Guarantor Provided:		yes        X              no _____

C) The Parties agree that the guarantees granted hereby, shall apply first for the payment of any amounts owed for any of the transactions described under this Agreement. In the case that any of said guarantees would not be satisfactory to cover such payments, then both parties agree to place the collateral specified in General Annex I of this Agreement.”

2.	Except as modified by this Agreement, all terms and conditions of the Master Agreement shall remain in full force and effect.    All capitalized terms used but not defined in this Agreement shall have the meaning specified in this Master Agreement.

3.	This Amendment constitutes the entire agreement and understanding of the parties with respect to the subject matter hereof.

4.	This Amendment shall be governed and construed in accordance with the laws of the State of New York without regard to conflicts of law principles.    Each Party expressly submits to the exclusive jurisdiction of the Courts of the State of New York and to the Federal Courts located in the Borough of Manhattan in the City and State of New York.    Each Party irrevocably waives, to the extent permitted by law, any objection which it may have at any time to the laying of venue of any proceedings brought in any such court, waives any claim that such proceedings have been brought in an inconvenient forum and further waives the right to object, with respect to such proceedings, that such court does not have any jurisdiction over such Party.

IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed by their respective officers thereunto duly authorized as the day and year first above written.



	ENRON CAPITAL & TRADE RESOURCES CORP. NORTH AMERICA CORP.,
formerly known as Enron Capital & Trade Resources Corp.



By: _______________________________
Name:
Title:

	P.M.I. Trading Limited TRADING LIMITED





By: _______________________________
Name:                            Luis Garnica
Title:                                Director


	
	



