LIST OF FINANCIAL COUNTERPARTY’S
WITH EXECUTED MASTER AGREEMENTS

Mergers

Union Pacific Railroad Company (Utah corporation) merged with and into Southern Pacific Transportation Company (Delaware corporation), pursuant to a Certificate of Merger filed with the Delaware Secretary of State on March 2, 1998.

Southern Pacific Transportation Company was the surviving entity under the merger, but changed its name to Union Pacific Railroad Company.


EXISTING MASTERS:

UNION PACIFIC RAILROAD COMPANY:
The Master Agreement dated effective January 26, 1996 is between Enron Capital & Trade Resources Corp. and Union Pacific Railroad Company and is a Local Currency-Single Jurisdiction agreement and is on the ISDA form.

SOUTHERN PACIFIC TRANSPORTATION COMPANY:
The Master Agreement dated effective June 18, 1996 is between Enron Capital & Trade Resources Corp. and Southern Pacific Transportation Company and is on the old ECT form.
