Market Participants:
As you know, there will be a special ISO Board of Governors teleconference tomorrow morning from 9:00 to 10:00 to discuss under-scheduling in the forward markets, an issue that is linked to the CMR recommendation.  Because of that teleconference and to use everyone's time most efficiently, the ISO has cancelled the stakeholder meeting scheduled for tomorrow to discuss the Comprehensive Market Redesign (CMR) Recommendation that we will be asking the ISO Governing Board to approve on September 6-7.  In its place, we will hold an informational conference call from 10:30 to 12:30 to provide an opportunity for you to clarify the content and format of what we will be asking the Board to approve. We believe that a teleconference would be the best way to use everyone's time most efficiently.  We apologize for any inconvenience this change may have caused you.  We will start the CMR conference call at 10:30, following the conclusion of the Board's teleconference.  The teleconference information is as follows:
Call In:	(877) 381-6004
Password:	781871
Leader:	Byron Woertz
Tomorrow's teleconference will be to clarify the design features for which ISO Management will be seeking Board approval in September.  You will have the opportunity to submit final written comments on the document that we will be asking the Board to approve by close of business on Wednesday, August 30.  The ISO will then share your comments with the Board for its September 7 meeting.  
To allow you to prepare for tomorrow's teleconference, the ISO will post on its web site by close of business today document that we will be asking the Board to approve.  In addition, we will post the following materials by close of business on Monday, August 28:
· Issue Papers on each area of the Document for Approval; and
· A Comparison of Recommended Changes with Current Practices.
Please verify that you have received this message ASAP, by responding to Colleen Grant at cgrant@caiso.com or (916) 608-7069.

Byron Woertz
Director, Client Relations
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