[image: image1.wmf]
EUROPEAN COMMISSION

Internal Market DG

FINANCIAL MARKETS

DIRECTOR


Brussels, 

DW/smcd D(2000) 298

Mr Nick COLLIER
Senior Director
ISDA
One New Change
UK – LONDON EC4M 9QQ

Dear Mr Collier,

On July 17 the EU’s Council of Economic and Finance Ministers (ECOFIN) established a Committee of Wise Men on the regulation of European Securities markets under the Chairmanship of Alexandre Lamfalussy. The Chairman has asked the European Commission, who are acting as Secretariat for the Group, to request on behalf of the Group a written contribution from your organisation on a number of key questions pertaining to their mandate. These questions are attached in a separate document to this letter along with the Group’s mandate. 

Given the very short time available before the initial report of the Group is due (the mandate states it should be presented to the ECOFIN Council early in November 2000), the Group would be most grateful if your response could be sent before Sept 27, preferably by e-mail to the following address:

Mr Pierre DELSAUX,

Head of Unit, DG MARKT F2/3, Avenue De CORTENBERG 107 – Office 3/32,

BRUSSELS, Belgium

Tel. Office (32) 02 296 5472 - 02 295 1560

Fax (32) 02 295 5606

e-mail : Pierre.Delsaux@cec.eu.int
Given the short time available, the Group has stated that it would fully understand if your reply was an informal one at this stage. The Group would be most appreciative if your answers could be as concise as possible and structured in the same way as the questionnaire. All replies will be treated as confidential. The Chairman would also like you to know that shortly, an open consultation on these questions will be announced using the Commission’s EUROPA web site. Thank you very much for your assistance and co-operation.

     Yours sincerely,

D. WRIGHT
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