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May 10, 2000

Mr. _____________

Vitol S.A.

[address]

Houston, TX


Re:
Weather transactions between Enron North America Corp. (“ENA”) and Vitol S.A. (“Vitol”)

Dear Mr. [name]:

Per our conversation [or “per your conversation with Sara Shackleton”], please find enclosed confirmations for the recent weather transactions executed between ENA and Vitol.  Please note that although the Master Agreement currently in place between our companies is not an ISDA format and pursuant to our recent conversation [same comment], the 1991 ISDA Definitions and the 1993 ISDA Commodity Derivatives Definitions have been incorporated for purposes of these weather trades.  I would like to put an ISDA Master Agreement in place between ENA and Vitol, and will undertake to start that process.  Please let me know to whom the draft agreement should be sent.

We look forward to hearing from you.

Very truly yours,

[Sara Shackleton]

enclosure

O:\Legal\SSHACKLE\LTR\Cargill.doc
O:\Legal\SSHACKLE\LTR\Cargill.doc

