TXU UK Limited

The Adelphi

1-11 John Adam Street

London

WC2N 6HT

1 December 2001

Dear Sirs,

In consideration of the sum of £1 (receipt of which we hereby acknowledge), we hereby grant to you a royalty-free, irrevocable licence to use the business name “Enron Direct” with effect from Completion for a period of six months.

Yours faithfully,

---------------------------

For and on behalf of

Enron Corporation
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