
ISDA 1992 MASTER AGREEMENTS
(MULTICURRENCY – CROSS BORDER)
PROTOCOL

ANNEX 3

SECTION 5(a)(v)

The terms of Section 5(a)(v) of each ISDA Master Agreement are amended in their entirety as follows (with all other provisions of Section 5 of the ISDA Master Agreement remaining in full force and effect):

(v)  Default under Specified Transaction.  The party, any Credit Support Provider of such party or any applicable Specified Entity of such party either (1) defaults  under a Specified Transaction (where the event resulting in the default is an event which would have been an Event of Default had such Specified Transaction been a Transaction under this Agreement) and, after giving effect to any applicable notice requirement or grace period, there occurs a liquidation of, an acceleration of obligations under, or an early termination of, that Specified Transaction, (2) defaults, after giving effect to any applicable notice requirement or grace period, in making any payment or delivery due on the last payment, delivery or exchange date of, or any payment on early termination of, a Specified Transaction (or such default continues for at least one Local Business Day [conforming changes may be required (proposed changes to Annex 1)] if there is no applicable notice requirement or grace period), and, in the case of a failure to deliver, such failure constitutes an event of default with respect to all transactions included under the documentation applicable to such Specified Transaction, unless the party, Credit Support Provider or Specified Entity (as appropriate) (i) remedies such failure on or before the [third][first] Local Business Day [see note above] after the other party gives notice of the failure or (ii) provides such security or other assurances to the other party to the Specified Transaction as that other party, acting in good faith but in its sole discretion, deems adequate or (3) disaffirms, disclaims, repudiates or rejects, in whole or in part, a Specified Transaction (or such action is taken by any person or entity appointed or empowered to operate it or act on its behalf);
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