US Gas Basis     TetcoM3         Mar00       USD/MM

A US gas financial Swap Transaction with Enron North America Corp., under which either (A) for the case in which Counterparty submits an offer to buy from Enron, Counterparty shall pay the Fixed Price and shall receive the Floating Price, each in respect of the Notional Quantity per Determination Period; or (B) for the case in which Counterparty submits an offer to sell to Enron, Counterparty shall receive the Fixed Price and shall pay the Floating Price, each in respect of the Notional Quantity per Determination Period. Each calendar month during the term of the Transaction will be a Determination Period. The Notional Quantity per Determination Period is the volume submitted multiplied by the number of days in the relevant Determination Period.  The Payment Date(s) will be 5 business days after both the Fixed Price and the Floating Price are determinable. The Floating Price shall be the average of the Index for each day in the relevant Determination Period.

The term of the Transaction shall be from the Effective Date of 01 Mar 2000 to the Termination Date of 31 Mar 2000.

The Fixed Price shall be the settlement price for the last scheduled Trading Day of the NYMEX Henry Hub Natural Gas Futures Contract, modified by the price submitted by the Counterparty on the website, for the applicable Determination Period. The Index shall be the first price published during the applicable Determination Period by the Inside Ferc's Gas Market Report in the section "Market Center Spot-Gas Prices" under the heading Northeast, Texas Eastern zone M-3.

The price is quoted in US Dollars per unit of volume, which will be the Contractual Currency.

The unit of measure against which the price is quoted shall be millions of British thermal units and the quantity shown shall be in millions of BTUs per day.

US Gas Phy Index IF TetcoM3      Mar00       USD/MM

A US Gas Transaction with Enron North America Corp., under which Seller shall sell and Buyer shall purchase a quantity of natural gas equal to the Daily Contract Quantity at the Contract Price on a firm basis. The Contract Price shall be derived from the Index, as adjusted by the price submitted by Counterparty via the website. The Period of Delivery shall be from the Effective Date through the Termination Date.

The term of the Transaction shall be from the Effective Date of 01 Mar 2000 to the Termination Date of 31 Mar 2000.

The transaction is for delivery at Texas Eastern Transmission Corp. - Zone M3.

The Index for a month shall be the Northeast - Texas Eastern zone M-3 price as listed in the section entitled "Market Center Spot-Gas Prices", published in the first issue in such month of Inside Ferc's Gas Market Report.

The price is quoted in US Dollars per unit of volume, which will be the Contractual Currency.

The unit of measure against which the price is quoted shall be millions of British thermal units and the quantity shown shall be in millions of BTUs per day.

