US CR Steel Swap PMAG Oct00-Sep01 USD/Net Ton

A U.S. Cold Rolled Steel financial Swap Transaction with Enron North America Corp. under which the Seller pays a Floating Price and the Buyer pays the price submitted by the Counterparty on the website (the Fixed Price) in each case in respect of the Notional Quantity per Determination Period.  Each calendar month during the Term of the Transaction will be a Determination Period; provided that; if the Term of the Transaction is less than one calendar month the Determination Period shall be the Term of the Transaction.  The Notional Quantity per Determination Period shall be the volume submitted by the Counterparty via the website.  The Payment Date(s) will be 5 business days after the Floating Price is determinable.  The Floating Price shall be the Index for the relevant Determination Period.  

The Term of the Transaction shall be from the Effective Date to the Termination Date.  The Effective Date is [    ] and the Termination Date is [    ]. 

The Index for a Determination Period shall be the price for “Hot-rolled steel sheet (Midwest,$/ton)” under the heading “Latest Price” in the “Ferrous Metals (truckload quantites, FOB producing mills)” section of the “Transaction Prices” table in the first issue of Purchasing Magazine (www.manufacturing.net/magazine/purchasing) published during the month immediately following such Determination Period. 

The price is quoted in U.S. Dollars per unit of volume, which will be the Contractual Currency.  

The unit of measure against which the price is quoted shall be in net tons (2000 lbs.) and the quantity shown shall be in net tons per month.

US HD-G Steel Swap PMAG Oct00-Sep01 USD/Net Ton

A U.S. Hot-Dipped Galvanized Steel Sheet financial Swap Transaction with Enron North America Corp. under which the Seller pays a Floating Price and the Buyer pays the price submitted by the Counterparty on the website (the Fixed Price) in each case in respect of the Notional Quantity per Determination Period.  Each calendar month during the Term of the Transaction will be a Determination Period; provided that; if the Term of the Transaction is less than one calendar month the Determination Period shall be the Term of the Transaction.  The Notional Quantity per Determination Period shall be the volume submitted by the Counterparty via the website.  The Payment Date(s) will be 5 business days after the Floating Price is determinable.  The Floating Price shall be the Index for the relevant Determination Period.  The Term of the Transaction shall be from the Effective Date to the Termination Date.  The Effective Date is [    ] and the Termination Date is [    ]. 

The Index for a Determination Period shall be the price for “HD galvanized steel sheet (Midwest,$/ton)” under the heading “Latest Price” in the “Ferrous Metals (truckload quantites, FOB producing mills)” section of the “Transaction Prices” table in the first issue of Purchasing Magazine (www.manufacturing.net/magazine/purchasing) published during the month immediately following such Determination Period.

 The price is quoted in U.S. Dollars per unit of volume, which will be the Contractual Currency.  The unit of measure against which the price is quoted shall be in net tons (2000 lbs.) and the quantity shown shall be in net tons per month.

US HR Steel Swap PMAG Oct00-Sep01 USD/Net Ton

A U.S. Hot Rolled Steel financial Swap Transaction with Enron North America Corp. under which the Seller pays a Floating Price and the Buyer pays the price submitted by the Counterparty on the website (the Fixed Price) in each case in respect of the Notional Quantity per Determination Period.  Each calendar month during the Term of the Transaction will be a Determination Period; provided that; if the Term of the Transaction is less than one calendar month the Determination Period shall be the Term of the Transaction.  The Notional Quantity per Determination Period shall be the volume submitted by the Counterparty via the website.  The Payment Date(s) will be 5 business days after the Floating Price is determinable.  The Floating Price shall be the Index for the relevant Determination Period.  

The Term of the Transaction shall be from the Effective Date to the Termination Date.  The Effective Date is [    ] and the Termination Date is [    ]. 

The Index for a Determination Period shall be the price for “Cold-rolled steel sheet (Midwest,$/ton)” under the heading “Latest Price” in the “Ferrous Metals (truckload quantites, FOB producing mills)” section of the “Transaction Prices” table in the first issue of Purchasing Magazine (www.manufacturing.net/magazine/purchasing) published during the month immediately following such Determination Period.

The price is quoted in U.S. Dollars per unit of volume, which will be the Contractual Currency.  

The unit of measure against which the price is quoted shall be in net tons (2000 lbs.) and the quantity shown shall be in net tons per month.

Index changes made 10/23:

The Index for a Determination Period shall be the average of the prices for “Hot-rolled steel sheet (Midwest,$/ton)” under the heading “Latest Price” in the “Ferrous Metals (truckload quantities, FOB producing mills)” section of the “Transaction Prices” table in the first issue of Purchasing Magazine (www.manufacturing.net/magazine/purchasing) published during the month immediately following such Determination Period.

The Index for a Determination Period shall be the average of the prices for “HD galvanized steel sheet (Midwest,$/ton)” under the heading “Latest Price” in the “Ferrous Metals (truckload quantities, FOB producing mills)” section of the “Transaction Prices” table in the first issue of Purchasing Magazine (www.manufacturing.net/magazine/purchasing) published during the month immediately following such Determination Period.

The Index for a Determination Period shall be the average of the prices for “Cold-rolled steel sheet (Midwest,$/ton)” under the heading “Latest Price” in the “Ferrous Metals (truckload quantities, FOB producing mills)” section of the “Transaction Prices” table in the first issue of Purchasing Magazine (www.manufacturing.net/magazine/purchasing) published during the month immediately following such Determination Period.

