Resolution 2000816-A re: Bid Caps

A RESOLUTION OF THE BOARD OF GOVERNORS OF THE CALIFORNIA POWER EXCHANGE CORPORATION (“CalPX”) REQUESTING THE FEDERAL ENERGY REGULATORY COMMISSION TO AUTHORIZE TEMPORARY BID CAPS FOR THE CalPX DAY-OF AND DAY-AHEAD ELECTRICITY MARKETS

WHEREAS, on June 28 and August 1, 2000, the California Independent System Operator (“CAISO”) established a $250 per MWh purchase price cap for its imbalance and ancillary services markets, and ordered CAISO management to reduce purchases of replacement reserves and cap capacity payments at $100; and 

WHEREAS,  it is prudent for CalPX to establish a measure parallel to CAISO’s purchase price caps to stabilize the amount of energy traded in CalPX and CAISO markets insofar as migration of supply between these markets may be a contributing factor to the current wholesale price phenomena in California:

NOW, THEREFORE, BE IT RESOLVED, that the Federal Energy Regulatory Commission is hereby requested to authorize the CalPX to establish bid caps, initially set at $350 per MWh, in the CalPX Day-Of and Day-Ahead markets, effective at the earliest possible date and expiring at the same time as the CAISO’s authority to impose purchase price caps.

RESOLVED FURTHER, that the Governors, officers and representatives of the Corporation be, and each of them hereby is, authorized and directed to make all appropriate filings and to take all steps in their judgment necessary, appropriate or desirable to effect the purposes of this Resolution.

Adopted at the Governing Board special meeting of August 16, 2000.

Attest: _________________________



Date:


Scott D. Rasmussen


General Counsel and Corporate Secretary


