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Joint media release from Deutsche Börse and EMETRA

Deutsche Börse and EMETRA to set up B2B Internet metal derivatives platform

Goal is to set up the leading market place for non-ferrous metals/

Deutsche Börse to expand its e-commerce activities
Frankfurt/Main and London, 28 June 2000 - Deutsche Börse and the derivatives arm of London based metal trading marketplace EMETRA today announced that they will co-operate to set up a B2B Internet platform to trade non-ferrous metal derivatives.  The two partners said on ??? that they have signed a letter of intent on this matter.  
Under the terms of the agreement Deutsche Börse will hold a significant equity stake in EMETRA's derivatives trading business.  Deutsche Börse will contribute the trading platform to the business and will also utilise its extensive market design know-how to complement EMETRA's existing expertise.  The new derivatives market is scheduled to go live on-line by the end of January 2001.  It will be part of a worldwide integrated non-ferrous metals marketplace whose physical platform that is being provided by Breakaway Solutions / Rightworks.   And  The Physical Platform is expected to go live on-line by July 2000 offering the full range of non-ferrous metals physical products and related services.

Peter Sellars, CEO of EMETRA, said: “We are delighted to announce this partnership with such a prestigious entity as Deutsche Börse.  The market know-how that Deutsche Börse brings will be invaluable in developing our derivatives platform.  The EMETRA physical platform is on schedule to go live next month and this partnership for a derivatives marketplace ensures that EMETRA will remain in the forefront of the e-commerce non-ferrous metals market.”

EMETRA was originally founded as a joint venture between leading non-ferrous metal trading company MG plc, Internet Capital Group and Safeguard International Fund, L.P. in February 2000.  The goal is to become the leading marketplace for spot and derivative trading of non-ferrous metals. 

Werner Seifert, CEO of Deutsche Börse said, “EMETRA is an excellent opportunity to leverage our existing e-business and market organisation capabilities to a new market.  This is the second step in our strategy to explore new e-commerce business following the project of the European Energy Exchange which will go live in August this year.”  Some months ago the company had presented its vision to explore electronic market places beyond the existing business in securities trading.  These e-commerce activities will be part of X-international exchanges once the merger of Deutsche Börse and London Stock Exchange is completed.”

Media contacts:

Deutsche Börse, Walter Allwicher and Frank Hartmenn, phone +49-69-2101-1500

EMETRA, Peter Sellars, phone +44 20 7743 6220

Fleishman-Hillard (for EMETRA), Simon Southgate or Jeanne Gazeley, phone +44-20-7306 9000 

Notes to Editors 

Deutsche Börse Group is a fully integrated exchange organisation offering a broad range of trading, information and infrastructure services.  Deutsche Börse AG is the operating company of the Frankfurter Wertpapierborse (Frankfurt Stock Exchange, “FWB”) and – together with SWX Swiss Exchanges – of the world’s largest derivative exchanges Eurex.  Deutsche Börse operates the Xetra electronic trading system under the FWB, which is the dominant market place for trading German, Austrian and Irish stocks.  Deutsche Börse also functions as the holding company of Deutsche Börse systems AG and various other subsidiaries.  Major holdings include a 50 per cent interest in Clearstream International, an international clearing and securities depository.

For more information visit the Deutsche Börse web site at www.exchange.de

EMETRA is a unique, global, e-commerce marketplace that offers the most efficient and secure way of trading both physical and derivatives non-ferrous metals, creating significant value for all participants.  It was originally founded as a joint venture between MG plc, Internet Capital Group and Safeguard International Fund, L.P. in February 2000.

For more information visit the EMETRA web site at www.emetra.com
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