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MINT INVESTS IN ENRON’S INTERNATIONAL ASSETS

FOR IMMEDIATE RELEASE: XXXday, Aug. XX, 2000

HOUSTON -- Enron Corp. and Mint announced today that the companies have signed a definitive agreement for Mint to purchase the equivalent of 80 percent of Enron’s interests in its non-European international assets, excluding Europe and North America for $6.08 billion in cash.  The management and employees in the international businesses units will remain with the new separate company, to be named Enron International.  Joseph Sutton, currently vice chairman of Enron Corp. and former head of Enron’s international asset development business, will become chairman and CEO of the new company.  Closing of the transaction, which is subject to certain regulatory and financial approvals, is expected to occur by year end.

“This agreement reflects the tremendous value created by Enron’s international asset development team under Joe’s direction,” said Kenneth L. Lay, Enron’s chairman and CEO.  “Enron Corp. has established unparalleled leads in the deregulating energy markets in North America, Europe, Japan and Australia.  We have a very successful wholesale energy business model, which is increasingly less asset-intensive in these regions.  This transaction to sell assets in emerging energy markets will unleash an enormous amount of capital and will immediately and substantially improve Enron’s return on invested capital.”

“Enron has developed a world-class international energy asset development business,” said NAME, TITLE.  “This purchase presents an excellent opportunity to directly own international assets and participate in the global energy trends toward privatization and liberalization.”

 “I believe we have the best and brightest energy asset developers and managers in the world,” Sutton said.  “With this strong asset base, the new company is well-positioned for international growth opportunities.”

· Assets included

· Financial actions

· Mint boilerplate

Enron is one of the world’s leading electricity, natural gas and communications companies.  The company, which owns approximately $37 billion in energy and communications assets, produces electricity and natural gas, develops, constructs and operates energy facilities worldwide, delivers physical commodities and financial and risk management services to customers around the world, and is developing an intelligent network platform to facilitate online business.  Fortune magazine has named Enron “America’s Most Innovative Company” for five consecutive years, the top company for “Quality of Management” and the second best company for “Employee Talent.”  In addition, Enron ranks in the top quarter of Fortune's "Best 100 Companies to Work For in America.”  Enron’s Internet address is www.enron.com.  The stock is traded under the ticker symbol “ENE.”
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