August 29, 2001

To:
Houston Chapter of the Association for Corporate Growth

From:
Stuart Tillman, Chapter President 
Hope your summer was a good one and that you had the opportunity to enjoy some downtime. Although the chapter did not meet June through August, the Board was busy evaluating the way the chapter functions and developing a strategy for the 2001-2002 program year that will add increased value to the members.

We have secured nine sponsors with each of the sponsors responsible for one of our nine functions. The sponsor proceeds will be used to purchase space in the Houston Business Journal announcing upcoming events. In an attempt to mirror the objectives of the national organization and the other major market chapters, we will position the Houston Chapter as the organization for the M&A professional. This focus incorporates (i) corporate professionals in organizations involved with M&A and/or private equity, whether or not it’s on the receiving or investment side, (ii) sponsor groups making equity and/or debt instrument investments, (iii) private equity, venture capital and angel investors, and (iv) the service side of the M&A sector, including but not limited to, investment bankers, consultants, attorneys, accountants/CPA firms and other professionals that become involved in M&A  transactions.

Although I agree that this “focus” is broadly defined, the Board believes that over time we will be able to offer more applicable programs, as well as creating a more favorable networking environment for the M&A professional. At the end of the day, however, it’s up to the membership to make this a reality and the Board encourages your involvement as well as your promotions of the organization to your acquaintances in the M&A business.

The Board has also elected to make a venue change. The chapter will meet at the Houston Club on the second Tuesday of each month, September through May. Cost of the membership will stay at $195 per year with the luncheon cost remaining at $25 for members. Visitors attending with a member will be charged $30. Visitors attending without a member will be charged $40, while walk-ins and visitors attending after the third time will be charged $50. This is not designed to discourage your involvement, but rather to encourage you to join. Please do not be offended and please accept these conditions for what they are - an attempt to build up the chapter as well as ease the burden on our administrators.

I would like to mention two additional objectives for the coming year. First, we need four volunteers (two have already volunteered) willing to become involved with membership. This would include developing a methodology of attracting new members, as well as maintaining the chapter’s current membership. Secondly, it looks like we will be more involved with the Harvard Business School Alumni Association than we have in the past. This group is very active and I am excited about this relationship. Although not confirmed, I think a joint golf tourney for the Spring is highly likely.
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Thanks to the Sponsors for stepping up and supporting our Houston Chapter and thanks to Sally Evans for managing the ad program. Thanks to the Board for freely giving their time to this effort. Below is a listing of the sponsors and meeting dates:

September 11, 2001
Varco International – Joseph Winkler

October 9, 2001
Porter & Hedges, L.L.P. – Robert Reedy

November 13, 2001
Andersen –Georgene Britz

December 11, 2001
Frost Bank – Ken Williams

January 8, 2002
Jackson Walker LLP – Sabrina McTopy

February 12, 2002
McGriff, Seibels & Williams of Texas – Doug Hoddo

March 12, 2002
Cooper Cameron Corporation – Ed Will

April 9, 2002
Southwest Bank of Texas – Steve Stephens

May 14, 2002
Baker Botts LLP – Charles Szalkowski

Best Regards

Stuart A. Tillman

President

Houston Chapter ACG
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