M    I    N    U    T    E    S 
THE FIFTH MEETING OF BOARD OF DIRECTORS OF 2001
SK-ENRON CO., LTD.

JUNE 4, 2001

The Fifth Meeting of Board of Directors of the SK-Enron Co., Ltd for 2001 was convened and held this 4th day of June, 2001 at 9:30 in the morning at the Board Room of the Company, 47th Floor of Korea Life Insurance 63 Building at 60, Yoido-dong, Youngdungpo-gu, Seoul.
The Following Directors and Auditors were present, constituting a quorum : 

Directors:
Messrs. 
Darrell W. Kinder 
Cho Chai Soo


Jeong Joon Yu 
Christopher B. Hunt 


Young Duk Park 
James V. Derrick Jr.


Auditors:  
Messrs. Gyou Bin Lee 

James A. Hughes


The Chairman, Mr. Darrell W. Kinder, took the chair and opened the meeting, declaring that the meeting was lawfully constituted with a quorum present.


Then, the following item was submitted, considered and resolved:

Resolution 1. Approval of Disposition of Ildong Country Club Memberships (SK Gas) 

On motion duly made, seconded and unanimously carried, it was

RESOLVED, that it be and hereby is resolved that SK Gas shall dispose of Ildong Country Club Memberships as following terms and conditions :

· Total Number of Membership : 7( 1 membership is composed 2 accounts)

· Total Amount of Return :
2,520 Million Won(Acquisition Value, excluding 


acquisition tax)

· Type of Disposition : Withdrawal from the Membership

There being no further business to be conducted at the meeting, the Chairman declared the meeting closed at 10:00 in the morning.


IN WITNESS WHEREOF, the Chairman and the Directors present have prepared these minutes and affixed thereon their name and seals or signatures.

Chairman,

Director: Darrell W. Kinder 

Director: Cho Chai Soo

Director: Jeong Joon Yu 

Director: Christopher B. Hunt 

Director: Young Duk Park 

Director: James V. Derrick Jr.

Auditor:  Gyou Bin Lee

Auditor: James A. Hughes
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