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Subject:
Long Description of Canadian Tokenized Periods
Date:
March 8, 2000

Further to a request from Grant Oh, this memo is intended to provide you with the long form descriptions for same day (if applicable), day ahead, weekend and rest of month periods for Canadian delivery points.  Because these descriptions are different depending on whether the delivery point is Sumas/Huntingdon/Station 2 or NIT, it is necessary to provide you with long descriptions for each.

1. Sumas/Huntingdon/Station 2
(a) Day Ahead and Weekends

If the transaction is consummated prior to 11:00 a.m. Central Standard Time on a trade day, the transaction is for delivery from and including the next day following the trade day to and including the next Delivery Day following the trade date or, if the transaction is consummated after 11:00 a.m. Central Standard Time on a trade day, the transaction is for delivery from and including the second day following the trade day to and including the next Delivery Day following the day after the trade date; where “Delivery Day” is any day which is both (i) a Monday, Tuesday, Wednesday, Thursday or Friday and (ii) a NYMEX trading day.

(b) Rest of Month

If the transaction is consummated prior to 11:00 a.m. Central Standard Time on a trade day, the transaction is for delivery from and including the next week day following the trade day to and including the last calendar day of such calendar month, or, if the transaction is consummated after 11:00 a.m. Central Standard Time on a trade day, the transaction is for delivery from and including the second week day following the trade day to and including the last calendar day of such calendar month.

2. NOVA Inventory Transfer Delivery Point
(a) Same Day

The transaction is for delivery on the trade day.  

(b) Day Ahead

The transaction is for delivery from and including the next day following the trade day to and including the next Delivery Day following the trade day; where “Delivery Day” is any day which is both (i) a Monday, Tuesday, Wednesday, Thursday or Friday and (ii) a NYMEX trading day. 
(c) Week-end (including Friday and Monday holidays)

The transaction is for delivery from and including the trade day to and including the next day which immediately precedes the first Delivery Day following the trade date; where “Delivery Day” is any day which is both (i) a Monday, Tuesday, Wednesday, Thursday or Friday and (ii) a NYMEX trading day.
(d) Rest of Month

The transaction is for delivery from and including the next calendar day following the trade day to and including the last calendar day of such calendar month.  

If you have any questions or concerns with respect to the above, please do not hesitate to contact me at (403) 974-6745 or Grant Oh at (403) 974-6778.

Thanks, 

Greg Johnston

GJ/ls
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